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Review 

The  cattle  and  sheep  trade  presented  a  mixed  and  spotty 
appearance  at  the  close  of  the  week  ending  May  31.  The 
recent  sharp  decline  in  fed  steers  and  yearlings  had  been 
stopped,  but  light-weight  fed  steers  and  yearlings  continued 
draggy  and  were  unevenly  lower,  10-25<c  off  at  Chicago.  Re- 
adjustments from  a  grain  to  a  grass  fed  basis  marked  the  trade 
in  fat  cows  and  heifers,  evidences  of  a  green  pasture  diet 
accumulating.  Hog  values  fluctuated  but  not  so  violently  as 
other  species. 

Fresh  meat  trade  at  eastern  markets  was  only  fair  during 
the  week  ended  May  30.  Beef,  veal,  and  mutton  were  mostly 
weak  to  lower;  lamb  prices  advanced  unevenly  $2-$4  except  at 
Boston,  where  little  change  was  noted,  while  fresh  pork  cuts 
were  mostly  firm  to  $2  higher.  Prices  at  Chicago  remained 
practically  unchanged  with  the  exception  of  moderate  declines 
in  mutton  and  fresh  pork  prices. 

Butter  markets  were  steady  to  firm  during  the  week  May 
26-31.  Quality  in  current  receipts  improved  until  it  was 
satisfactory  for  storing,  and  as  prices  were  considered  close  to 
the  low  point  by  some  operators,  into-storage  movement  began 
on  a  larger  scale.  There  were  no  imports  of  any  consequence, 
but  asking  prices  were  such  as  to  make  imports  a  possibility 
again. 

Cheese  markets  were  also  steady  to  firm  during  the  week. 
Trading  was  fairly  active  and  some  speculative  interest  was 
evident.     Receipts  were  beginning  to  show  full  grass  quality. 

Another  big  peach  season  opened  with  the  first  cars  from 
Georgia  during  the  week  ending  May  31.  Prospects  are  good 
for  a  large  crop  in  all  the  early  peach  States;  Georgia  may  ship 
11,000  cars  compared  with  8,700  last  season  and  North  Caro- 
lina's crop  possibly  will  fill  2,500  cars,  as  against  only  250 
in  1923  and  1,450  in  1922.  Much  of  the  fruit  in  these  two 
States  will  be  inspected  under  Federal  supervision  at  shipping 
points,  to  insure  standard  packs  of  good  quality.  The  early 
peak  of  peach  shipments  probably  wiU  come  the  last  week  of 
July,  if  conditions  prove  the  same  as  last  year.     In  many  sec- 
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tlons  of  the  country,  the  1923  crop  was  short,  so  that  total 
shipments  from  31  States  filled  only  33,513  cars,  or  nearly 
5,000  less  than  the  preceding  season.  Cantaloupes  were  selling 
at  rather  moderate  prices,  both  at  shipping  points  and  in  city 
markets,  possibly  as  a  result  of  the  estimates  of  an  exceptionally 
heavy  crop  in  Imperial  Valley,  the  leading  producing  district. 
Carlot  movement  had  not  caught  up  with  last  year's  early 
output  but  was  rapidly  increasing.  Old  potatoes  continued 
their  recent  price  advances,  gaining  from  lOci;  to  25(!;  per  100 
pounds.  Idaho  Russets  reached  $2.50  on  the  Chicago  market. 
New  potatoes  from  South  Atlantic  States  declined  about  $2 
per  barrel  under  the  increase  of  1,200  cars  in  the  week's  move- 
ment of  new  stock.  Strawberries  closed  lower  as  supplies 
reached  peak  of  the  season.  Berries  from  eastern  States  sold 
at  7<t;-12(t  per  quart,  in  a  jobbing  way.  The  onion  and  cabbage 
markets  still  were  weak,  with  wholesale  prices  tending  down- 
ward. Apples,  however,  held  firm  and  brought  fairly  good 
prices  everywhere.  Carlot  movement  from  storage  decreased 
sharply.  Tomatoes  and  other  southern  vegetables  sold  at 
moderate  levels.  The  week's  combined  shipments  of  21  fruits 
and  vegetables  increased  to  a  total  of  15,450  cars. 

Grain  market  was  steady.  Wheat  prices  were  but  little 
below  last  year's  level.  Receipts  were  light.  Corn  market 
had  a  firm  understone.  Prices  had  an  upward  trend  during 
May.  Oats  market  was  firm  but  demand  was  restricted  by 
offerings  of  new  oats  from  the  Southwest  for  July  shipment. 

Hay  markets  continued  a  steady  trend.  Timothy  and  alfalfa 
declined  about  50c  during  May,  but  the  price  level  was  above 
last  year.  Prairie  prices  were  practically  unchanged,  but  the 
price  level  was  about  $2  below  last  year.  New  alfalfa  is 
arriving  at  Kansas  City. 

Feed  market  remained  quiet.  Quotations  were  about  un- 
changed from  last  week.  The  only  outstanding  feature  was  an 
advance  of  $1.50  per  ton  over  recenth^  quoted  prices  for  gluten 
feed.  Oil  meals  were  dull.  Production  of  linseed  meal  was 
light,  resulting  in  a  rather  firm  tendency  for  this  feed.  Stocks 
of  cottonseed  meal  and  other  oil  meals  were  generally  good  and 
demand  only  fair.  The  wheat  feed  and  corn  feed  situation  were 
practically  unchanged  from  last  week. 

Cotton  prices  were  steadier  during  the  week  May  26-31, 
with  fluctuations  less  violent.  The  undertone  of  the  market 
was  stronger.  The  average  of  the  quotations  for  No.  5  or  Mid- 
dling cotton  in  7  designated  spot  markets  gained  14  points, 
closing  at  30.99^  per  lb.  July  future  contracts  at  New  Orleans 
closed  at  30.08fi,  compared  with  29.54cf  on  May  24.  Consider- 
able interest  was  shown  by  the  trade  in  the  fall  months,  October 
future  contracts  again  reaching  the  27^  level.  Exports  were 
again  heavy  and  up  to  May  30,  were  nearly  900,000  bales  above 
the  figures  for  the  corresponding  period  last  season. 
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Livestock  -  Bleats  -  Wool 


Fat  Sheep  Prices  Low. 

The  cattle  and  sheep  trade  presented  a  mixed  and  spotty- 
appearance  at  the  close  of  the  week  ending  May  31.  The 
recent  sharp  dechne  in  fed  steers  and  yearlings  had  been  stopped, 
but  light-weight  fed  steers  and  yearlings  continued  draggy  and 
were  unevenly  lower,  10-25(i^  off  at  Chicago.  On  the  other  hand, 
weighty  fat  steers  regained  part  of  their  recent  loss,  broad 
shipping  demand  stimulating  price  advances  amounting  largely 
to  25)^  above  the  close  a  week  earlier.  Spring  lamb  prices 
revived  and  suggested  a  firm  undertone  in  that  trade  but  fat 
sheep,  especially  heavy  weight  kinds,  struck  new  low  levels 
for  the  year,  heavy  ewes  selling  downward  to  $5.  In  spite 
of  the  recent  sharp  break  in  springers  strictly  choice  Idalios 
sold  upward  to  $17.45  at  Chicago. 

Hog  values  bobbed  about,  but  not  so  violently  as  other 
species.  Top  butchers  at  Chicago  descended  to  $7.40  the 
average  price  faUing  to  $7.14,  as  contrasted  with  $7.63  at  the 
high  time  a  week  earUer.  Light  hogs  fell  harder  than  weighty 
kinds,  a  reflection  of  contracted  shipping  demand.  As  the 
week  closed  best  heavy  butchers  were  bringing  $7.50  and  best 
170-ib.  averages  $7.10,  these  prices  being  10-25ji  under  a  week 
earlier. 

Readjustments  from  a  grain  to  a  grass  fed  basis  marked  the 
trade  in  fat  cows  and  heifers,  evidences  of  a  green  pasture  diet 
accumulating.  Fat  cows  received  a  sharp  price  bump,  better 
grades  of  heavy  offerings  which  had  recently  been  commanding 
relatively  out  of  line  prices  as  contrasted  with  fat  stsers  dropping 
75^  and  in  instances  $1.  Weighty  kosher  cows  which  ten  days 
earlier  had  been  selling  rather  freely  at  $9  dropped  to  $8  at 
Chicago,  equivalent  declines  striking  practically  all  fat  cows 
of  value  to  sell  above  $6.  Cutters  lost  25^,  strongweight  kinds 
declining  to  $4.     Canners,  however,  held  steady. 

Choice  to  prime  fed  steers  topped  at  Chicago  at  $11.50,  the 
proportion  of  steers  eligible  to  command  $11,  and  above  being 
relatively  small.  Some  of  the  top  notch  bullocks  averaged 
1,580  lbs.,  one  of  the  features  of  the  fat  steer  trade  being  the 
urgent  shipper  demand  for  kinds  averaging  1,200  lbs.  upward. 
Plain,  1,000  lb.  short-fed  and  often  grassy  offerings  sold  down- 
ward to  $7  in  instances  but  few  had  to  go  under  $8.75  providing 
weight  and  finish  were  sufficient  to  interest  shippers.  Yearlings 
sold  in  a  desultory  manner  and  comprised  a  liberal  supply  of  the 
fed  steer  contingent.  Many  "stale"  yearlings,  holdovers  from' 
a  week  earlier,  were  reoffered  and  $8-$9.50  absorbed  the  bulk, 
relatively  few  youngsters  exceeding  $10.  Some  1,100-lb.  long 
yearlings  sold  upward  to  $11,  the  weight  and  finish  of  these 
inviting  competition  by  shippers.  Plain  light  yearling  steers 
sold  downward  to  $6,  a  surplus  of  light-weight  offerings,  weak- 
ness in  stocker  and  feeder  values  and  grassy  diets  minimizing 
competition  on  such  kinds.  Texas  grassers  ran  liberally  at  the 
"river"  markets,  selling  largely  at  $5.75-$7.60  at  Kansas  City. 

Stocker  and  feeder  values,  after  reaching  highest  prices  of  the 
year,  succumbed  to  the  recent  downwarcl  trend  in  fat  values. 
A  week  earlier  the  average  price  of  stockers  and  feeders  at 
Chicago  reached  $8.10,  as  contrasted  with  $7.49  the  corre- 
sponding week  a  year  earlier.  During  the  same  period  fat 
steers,  in  the  trough  of  a  sharp  decline,  averaged  $9.53  as  con- 
trasted with  $9.56  a  year  earlier.  Apparently  realizing  th-at 
bovine  finishing  material  was  getting  temporarily  out  of  Une, 
finishers  during  the  week  under  review  bought  in  a  desultory 
manner  and  outlet  for  specialties — fat,  heavy,  highly  bred 
Bteers  eligible  for  a  short  turn,  practically  subsided.  Plain, 
light  stockers  showed  the  big  end  of  the  25-50$  decline  at 
Chicago,  common  kinds  selling  downward  to  $5.25  and  below. 
Texas  grassers  comprised  most  of  stocker  and  feeder  offerings 
at  Kansas  City,  sales  being  most  numerous  at  $5.75-$7.50. 
Hay-fed  Montanas  went  to  the  country  from  Chicago  at 
$9.75-$9.80,  these  steers  averaging  1,125-1,225  lbs.  Modest 
shipments  of  Southwest  steers  moved  by  direct  shipment  to 
corn-belt  finishers. 

Native  springers  constituted  the  bulk  of  lamb  offerings  at 
Chicago,  Idahos  there  at  $17.15-$17.45  being  the  initial  arrivals 
of  the  season.  Natives  stopped  at  $16.75,  culls  meeting  active 
outlet  to  small  killers  at  $12.50-$13.50  light  sorts  off  the  Idahos 
going  at  outside  figure.  Demand  for  breeding  ewes  is  becom- 
ing more  insistent,  most  ewes  eligible  to  raise  a  lamb  going  at 
$7-$8.50  at  Chicago.  Feeding  wethers  went  out  at  $6  to  $6,25 
at  Kansas  City,  thin  Texas  old  crop  lambs  and  yearlings  realiz- 
ing $9.60-$10.50  and  Southwestern  spring  lambs  $11.75  on 
country  account  at  that  market. 


Receipts,  Shipments,  and  Local  Slaughter 

Week  May  25-31, 1924,  with  Comparisons 


Cattle  and  calves  1 

Hogs 

Sheep 

Market 

Re- 
ceipts 

Ship- 
ments 

Local 
slaugh- 
ter 

Re- 
ceipts 

Ship- 
ments 

Local 
slaugh- 
ter 

Re- 
ceipts 

Ship- 
ments 

Local 

slaugh- 

ter 

Chicago 

Denver  2 

East  St.  Louis. 
Fort  Worth.... 
Indianapolis. .- 
Kansas  City... 
Oklahoma  City 

Omaha 

St.  Joseph  a 

St.  Paul  2. 

Sioux  City 

Wichita  a 

71, 379 

9,178 
27,  406 

32,  974 
9,647 

54,  367 
6,576 

33,  938 
12,  577 
24,  957 
11, 968 

6,229 

17,  782 
6,928 

12,  413 

18,  580 
4,919 

26,  555 
1,669 

12, 036 
3,528 
5,109 
5,546 
3,413 

53,  597 
2,413 

14,  806 

16,  061 
4,123 

25,  318 
5,320 

20, 843 
8,  21« 

18,  817 
6,932 
1,936 

156,  010 
10,  555 
79,  912 

7,030 
45,404 
49, 934 

4,491 
57,  007 
38, 979 
66,  288 
60, 182 
10,  243 

46, 105 

1,658 
43,  821 

795 
20,  871 
19,  000 

578 

10,  490 

11,  618 
17, 175 
22, 972 

407 

109, 905 

8,018 
35,  937 

5,808 
24,508 
30,  531 

4,633 
46,  393 
26,  248 
49,  850 
32, 188 

9,718 

46,  590 

3,  831 
11,950 
15, 934 

1,197 
31,  677 
347 
23,818 
13, 428 

1,375 
852 

1,460 

6,611 
2,330 
1,  517 
11,  742 

13,739 

1,647 

2S 

39,979 
843 

8,814 
11, 007 

365 
18, 819 

154 
16,  371 
11,819 
1,178 

667 

714 

Total.... 
Total  May  19- 

24,  1924 

Total  May  28- 

June  2,  1923.. 

301, 196 
331,  621 
290,  457 

118.468 
113,  204 
108,  869 

178,  384 
209, 851 
174,  854 

586,035 
661, 823 
678,  861 

195,  490 
186, 496 
165,  345 

383,  737 
463,  674 
497,  368 

152,  459 
181, 194 
191, 194 

43,731 
70,  687 
58,  344 

110,  730 
116, 144 
131, 150 

■  Movement  of  calves  May  26-31:  Receipts, 
ter,  56.706. 
*  Week  ending  Friday  May  30. 


;,592;  shipments,  13,224;  local  slaugh- 


Daily  Average  Weight  and  Cost  of  Hogs 

Week  May  26-31, 1924,  with  Comparisons 


Chicago 

East  St. 
Louis 

Fort 
Worth 

Kansas 
City 

Omaha 

St.  Paul 

Wt. 

Cost 

Wt. 

Cost 

Wt. 

Cost 

Wt. 

Cost 

Wt. 

Cost 

Wt. 

Cost 

Monday 

Lbs. 
240 
232 
243 
231 
C) 
246 

237 
240 

241 

Per 

100 
lbs. 
$7.30 
7.14 
7.14 
7.18 

Lbs. 
220 
211 
218 
203 

Per 

100 
lbs. 
$7.30 
7.26 
7.26 
7.15 

Lhs. 
196 
204 
203 
201 
184 
205 

201 
199 

183 

Per 

100 
lbs. 
$7.25 
7.02 
7.10 
7.15 
6.93 
7.14 

?:?? 

6.85 

Lbs. 
237 
224 
220 
217 
(0 
232 

223 
226 

214 

r,r 

100 
lbs. 
$7.15 
6.91 
6.79 
6.78 

Lbs. 
248 
249 
249 
249 

Per 

100 
lbs. 

$6.85 
6.78 
6.70 

.6.76 

Lbs. 
229 
225 
227 
222 
226 
219 

226 

225 

Per 

100 
lbs. 

$6  84 

Wednesday  

6.65 

Thursday    . 

6  79 

6.82 

Saturday 

7.11 

7.20 
7.45 

7.08 

209 

212 
204 

195 

7.28 

7.25 

7.41 

7.36 

6.81 

6.93 

7.24 

6.92 

252 

249 
251 

252 

6.79 

6.77 
7.03 

6.66 

6  77 

Average: 

May  26-31,  1924... 
May  19-24,  1924... 
May  28-June  2, 
1923 

6.75 
7.11 

6.58 

The  above  prices  are  computed  on  packer  and  shipper  purchases. 
(1)  Holiday. 


Weights  and  Prices  of  Stocker  and  Feeder  Steers  at  Chicago 

Week  May  26-31, 1924,  with  Comparisons 


Number  of 
head 

Per  cent  of 

Average 

Average 

total  by 

weight 

price  per 

weight  ranges 

(pounds) 

100  pounds 

Weight  range 

^ 

3 

^n 

k 

3 

?So. 

k 

2 

^n 

^ 

^ 

b 

!>>Tt< 

>>^ 

|>)03 

^^ 

>.^ 

>VTf< 

>.^ 

sS 

«  CJ 

§^ 

S^' 

g^ 

§^ 

§" 

S3 

^3 

§cf 

§3 

^3 

%^ 

■^ro 

■^,^ 

^.9 

•^s 

^>^ 

^^ 

M^ 

^.^ 

^;« 

^- 

^,^ 

^^ 

^ 

^ 

^- 

^ 

^ 

^^ 

^ 

1,188 

1,011 

^ 

^ 

^- 

1,001  lbs.  up 

202 

172 

24 

12.5 

11.2 

1.4 

1,155 

$9.52 

$9.97 

$8.25 

901-1,000  lbs 

141J 

249 

36 

9.2 

16.2 

2.0 

94C 

933 

94): 

7.97 

8.17 

7.83 

801-900  lbs.    

395 

271 

177 

24.5 

17.  « 

10.0 

836 

832 

856 

7.16 

V.3i 

7.  53 

701-800  lbs. 

353 

224 

456 

21.9 

14.6 

25.7 

747 

753 

V65 

7.18 

7.64 

7.87 

700  lbs.  down 

516 

622 

1,081 

3L9 

40.4 

60.9 

613 

570 

689 

7.06 

V.56 

7.22 

Total 

1,615 

1,538 

1,774 

100.0 

100.0 

100.0 

795 

771 

674 

7.65 

8.10 

7.48 

Wool  Imports  at  Three  Ports 


Imports  of  wool  for  the  week  May  26-31,  1924,  were:  At 
Philadelphia,  grease,  592,516  lbs.,  scoured  7,009  lbs.,  total 
value  $160,953;  at  Boston,  grease  648,446  lbs.,  scoured  19,660 
lbs.,  mohair  67,491  lbs.,  total  value  $284,037;  and  at  New 
York,  grease  1,931,635  lbs.,  mohair  10,400  lbs.,  total  value 
$486,574. 
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Fresh  Pork  aod  Lamb  Somewhat  Higher 

(Boston,  New  York,  Philadelphia,  and  Chicago) 

Fresh-meat  trade  at  eastern  markets  was  only  fair  during 
the  week  ended  May  30.  The  holiday  on  Friday  necessitated 
the  transaction  of  business  in  four  days  instead  of  five,  but  had 
little  other  apparent  effect.  Beef,  veal,  and  mutton  were 
mostly  weak  to  lower,  lamb  prices  advanced  unevenly  $2-$4 
except  at  Boston,  where  little  change  was  noted,  while  fresh 
pork  cuts  were  mostly  firm  to  $2  higher.  At  Chicago  the 
week's  trading  opened  with  a  slow  draggy  demand,  but  im- 
provement was  soon  noticeable  and  the  movement'  reached 
fully,  normal  proportions  by  Tuesdaj^  Prices  which  prevailed 
at  the  close  of  the  preceding  week  were  not  materially  disturbed, 
with  the  exception  of  moderate  declines  in  mutton  and  fresh 
pork. 

Beef. — Steer  beef  supplies  at  eastern  markets  were  largely 
of  medium  and  good  grades  with  a  small  percentage  of  choice 
and  common.  Receipts  were  about  the  same  as  for  the  pre- 
ceding week,  although  the  shortened  trading  period  made  stocks 
seem  somewhat  excessive,  and  price  reductions  ranging 
from  50(1;-$  1  were  effected  at  New  York  and  Philadelphia, 
while  at  Boston  the  market  was  mostly  unchanged.  Gow  beef 
supplies  were  generous  at  New  York,  but  sold  fairly  well, 
although  the  better  grades  showed  some  weakness.  At  other 
markets  the  receipts  were  light. 

At  Chicago  yearlings  were  much  in  the  majority  and  of  very 
satisfactory  quality  for  most  classes  of  trade.  Strictly  choice 
steers  were  comparatively  scarce  among  the  liberal  steer  beef 
offerings.  Demand  for  cows  centered  on  the  better  grades 
which  carried  good  weights  for  cutting.  Supplies  of  bulls  were 
light  at  the  four  market  centers.- 

Kosher  beef  trade  at  eastern  markets  was  slow,  with  sup- 
plies about  normal.  Prices  were  mostly  unchanged.  At 
Chicago  prices  declined  $1  at  the  week's  opening  and  under  a 
slow  demand  further  weakness  was  noticeable  in  many  spots. 

Veal. — Receipts  of  veal  at  Boston  and  Philadelphia  were 
only  moderate  and  prices  were  mostly  steady  under  a  fair 
demand.  At  New  York  attempts  to  hold  the  market  on  a 
steady  basis  resulted  in  accumulations  and  prices  broke  early, 
with  declines  for  the  week  ranging  from  $l-$3.  Receipts  at 
that  market  included  3,000  carcasses  from  Canada.  Supplies 
at  Chicago  were  fully  normal  and  well  assorted  as  to  grade. 

Lamb. — Moderate  receipts,  together  with  a  good  demand, 
resulted  in  price  advances  ranr'^'-g  from  $2-$4  per  100  lbs.  at 
New  York  and  Philadelphia,  v/isile  Boston  was  mostlj^  steady 
to  $1  up.     Spring  lambs  were  in  best  demand. 

At  Chicago  the  opening  advances  of  $l-$2  on  spring  lambs 
was  quickly  lost  and  the  market  closed  weak.  The  fair  supply 
of  older  lambs  had  the  preference  over  springers. 

Mutton. — The  mutton  market  was  over-supplied  at  New 
York  and  Philadelphia  and  prices  closed  weak  to  $1  lower.  At 
Boston,  however,  receipts  were  light  and  prices  unchanged, 
while  at  Chicago,  despite  a  limited  supply,  prices  dechned 
around  $1  due  to  the  narrow  outlet. 

Pork. — Moderate  receipts  of  fresh  port  loins  sold  readily  on 
a  firm  to  higher  market  at  Boston  and  New  York,  gains  ranging 
from  50(l'-$2.  Demand  was  poor  at  Philadelphia  and  price 
ranges  wide  and  uneven.  Shoulder  cuts,  while  not  active, 
were  mostly  steady  to  $1  higher.  At  Chicago  prices  became 
decidedly  uneven  following  an  unexpected  increase  in  receipts, 
with  dechnes  on  loins  ranging  from  $1-$1.50. 


Chicago  Wholesale  Prices  of  Cured  Pork  and  Pork  Products 

Week  of  May  25-31, 1924,  with  Comparisons 
[In  dollars  per  100  pounds] 


Commodity 

May  26- 
31, 1924 

May  19- 
24,  1924 

May  28- 

June  2, 

1923 

Three- 
year  aver- 
age 2 

Hams  No.  1,  smoked,  14-16  lbs.  average. 
Hams  No.  2,  smoked,  14-16  lbs.  average.. 

Picnics,  smoked,  4-8  lbs.  average. 

Bacon  No.  1,  6-8  lbs.  average 

21.75 
19.50 
12.12 
24.75 
18.75 
12.38 
10.88 

1L88 
12.62 

21.75 
19.25 
12.38 
24.75 
18.75 

11.'  38 
13.12 
12.12 

22.  50 
19.88 
12.38 
30.25 
23.25 
13.00 
10.88 

27.33 

24.88 
15.29 
34  75 

Bellies,  dry  salt,  14-16  lbs.  average 

Backs,  dry  salt,  14-16  lbs.  average 

14.67 
11.  .50 

12.88 
13.88 

Lard  substitutes,  tierces 

12  25 

Average  Wholesale  Prices  of  Western  Dressed  Fresh  Meats 

Week  of  May  26-31, 1924,  with  Comparisons 
(In  dollars  per  100  pounds) 


Kind  and  grade 


Beef  and  veal 

Beef: 

Steer- 
Choice 

Good 

Medium... 
Common... 

Cow- 
Good 

Medium... 
Common... 

Bull- 
Medium... 
Common... 


Veal: 


Choice 

Good 

Medium... 
Common... 

Fresh  pork  cuts 


12-16  lb. 

Loins: 

8-10  lbs.  average - 
10-12  lbs.  average 
12-14  lbs.  average 
14-16  lbs.  average 
16  lbs.  and  over.. 

Shoulders: 

Skinned. 

Picnics— 
4-6  lbs.  average 
6-8  lbs.  average 

Butts: 

Boston  style 

Spare  ribs 

Lamb  and  mutton 

Lamb: 

Choice 

Good 

Medium 

Common... 

Spring  lamb 

Mutton: 

Good... 

Medium. 

Common 


Chicago 


May 
26-31, 
1924 


18.50 
17.50 
15.75 
13.00 

13.50 
12.00 
10.00 


8.50 

17.50 
16.50 
14.00 
10.00 


16.50 

18.  75 
17.19 
15.44 
13.88 
12.94 

10.19 

9.50 
9.00 

13.88 
8.75 


28.50 
27.50 
25.50 
23.00 
30.00 

16.75 
13.88 
10.00 


May 
19-24, 
1924 


18.50 
17.50 
1.5.  90 
13.30 

13.30 
11.80 
9.80 


8.38 

17.90 
16.50 
14.30 
10.20 


16.50 

19.10 
17.75 
16.25 
15.05 
13.65 

10.10 

9.25 

8.75 


29.10 
28.10 
26.10 
23.60 
30.60 

17.00 
14.00 
10.00 


May 

28- 

June 

2,  1923 


17.25 
16.00 
15.00 
14.00 

13.00 

12.25 
11.50 


8.94 

17.75 
15.75 
13.75 
11.00 


17.50 

17.75 
16.75 
15.62 
14.38 
13.31 

10.50 


11.56 
6.81 


29.25 
27.  25 
26.  25 
24.25 
30.75 

18.62 
16.38 
13.62 


Three 
year 
aver- 
age 1 


16.48 
15.33 
14.46 
13.00 

13.00 
12.08 
10.75 


17.25 
15.58 
13.92 
11.50 


22.17 

20.17 
18.85 
17.54 
16.40 
15.10 

12.73 

12.13 
11.29 

14  29 
8.21 


27.75 
25.  75 
24.08 
21.67 
30.00 

17.71 
15.46 
12.21 


New  York 


May 
26-31, 
1924 


17.81 
16.38 
14.75 
13.  56 

13.81 
12.62 
11.50 

10.75 
9.25 

17.50 
15.69 
13.75 
11.12 


17.00 

19.25 
17.81 
16.31 
15.00 
13.81 

11.25 

9.75 
9.25 

14.00 
9.00 


29.25 
27.  50 
26.00 
24.50 
30.50 

15.25 
13.33 
11.50 


May 
19-24, 
1924 


18.85 
16.05 
15.10 
13.50 

14.00 
12.75 
11.50 


18.90 
16.90 
14.90 
12.10 


18.35 
17.10 


10.05 
9.20 


13.40 
9.00 


27.  30 
25.  80 
24.30 
23.30 
28.10 

15.60 
14.30 
11.90 


May 

28- 

June 

2, 1923 


18.00 
17.00 
15.75 
13.25 

14.38 
13.12 
12.12 


20.00 
17.50 
15.00 


18.50 

17.12 
16.12 
15.00 
14.12 
13.44 

11.62 

10.38 
9.50 

12.38 
10.00 


28.12 
26.75 
25.50 
24.50 
29.50 

16.12 
13.06 
10.56 


Three 

year 


16.81 

15.  77 
14.  63 
12.85 

13.31 

11.92 

2  10.  81 

»  10. 12 
»9.32 

19.04 
16.46 

14.58 
»  12.  44 


23.50 

21.25 
20.04 
18.67 
17.71 
18.48 

13.37 


14.79 
11.33 


28.  33 
26.17 
24.33 
2  23.00 
30.  25 

15.04 
12.85 
10.69 


prices  for  the  following  weeks:  May  30-Juno  4,  1921;  May 
29-June  3,  1922;  and  May  28-June  2,  1923. 
'  Two-year  average. 

Boston  Wool  Market  Quotations 

The  wool  market  at  Boston  was  generally  quiet  during  the 
week  ended  June  2.  Various  amounts  of  fleece  wools  were 
available  at  a  lower  figure  during  the  latter  part  of  the  period, 
only  a  small  volume  of  scoured  wools  was  moved.  Recent  sales 
in  Texas  indicate  shghtly  stronger  prices,  some  average  12 
months  wools  having  sold  on  a  basis  of  $1.25  per  scoured  pound 
at  that  market. 


Fine  strictly  combing 

Fine  French  comMng 

Fine  clothing 

J  blood  strictly  combing 

\  blood  clothing ._ 

f  blood  strictly  combing 

I  blood  clothing 

\  blood  strictly  combing 

\  blood  clothing 

Low  \  blood  strictly  combing 
Common  and  braid.. 


Grease 
basis 


Per  pound, 

$0.52 

.43-  .44 

.  40-  .  41 

.52 
. 44-  .  45 

..50 
.  44-  .  45 
.  46-  .  47 

.43 

.44 
. 40-  .  41 


Scoured  basis 


Fleece        Territory 


Per  pound 
$1.  28-1.  35 
1.  20-1.  25 
1. 17-1. 18 
1. 18-1.  20 
1. 10-1. 12 
1.  00-1.  05 
. 97-  .  98 
. 84-  .  85 
.  80-  .  82 
.78-  .80 
.  65-  .  68 


■  pound 
.  28-1.  35 
.  20-1.  25 
.  17-1. 18 
.  18-1.  20 
.  10-1. 12 
.  00-1. 05 
.  98-1. 00 
.  85-  .  88 
. 82-  .  85 
.  80-  .  82 
. 65-  .  68 


1  Based  on  average  prices  to  retailers. 

2  Based  on  average  prices  for  the  following  weeks:  May  30-June  4,  1921;  May  29- 
June  3,  1922;  and  May  28-June  2,  1923. 


_,j  quotations  on  the  better  class  of  fleece  wools  similar  to  Ohio  and  Penn- 
sylvania. The  better  class  of  Michigan,  New  York,  Wisconsin,  and  Missouri  wools 
2-5c  higher,  depending  on  the  particular  lot  offered.  The  above  quotations  depend 
to  some  extent  on  the  individual  lots. 
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Average  Prices  of  Livestock,  Week  of  May  26-31,  1924,  With  Comparisons 

[In  dollars  per  100  pounds] 


Chicago 

East  S 

.  Louis 

Ft.  Worth  ' 

Kansas  City 

Omaha 

South  St.  Paul 

Kind  and  grade 

May 

Mav 

May 

28- 

June 

2,1923 

3-year 

May 

May 

May 

28- 

June 

2,  1923 

3-year 

May 

May 

May 

Mav 

May 

28- 

June 

2, 1923 

3-year 

May 

May 

May 

28- 

June 

2,1923 

3-year 

May 

May 

M« 

3-year 

26-31, 

19-24, 

avei"- 

26-31, 

19-24, 

aver- 

26-31, 

19-24, 

26-31, 

19-24, 

aver- 

26-31, 

19-24, 

aver- 

26-31, 

19-24, 

aver- 

1924 

1924 

age2 

1924 

1924 

age  2 

1924 

1924 

1924 

1924 

age  2 

1924 

1924 

age  2 

1924 

1924 

June 
2,  1923 

age  2 

Cattle 

Slaughter  cattle  and  calves- 

Steers  (1,100  lbs.  up)— 

Choice  and  prime.. 

11.29 

11.50 

10.81 

9.60 

11.41 

11.75 

10.66 

9.40 

10.96 

11.15 

10.60 

9.33 

10.89 

11.18 

10.34 

9.16 

Good... 

10.44 
9.18 

10.64 
9.36 

10.06 
9.22 

9.00 

8.45 

10.63 
9.00 

10.75 
9.26 

10.11 
9.29 

8.96 
8.30 

9.93 

8.  .55 

10.02 
8.60 

9.94 
9.16 

8.83 
8.26 

8.58 

10.10 

8.76 

9.77 
8.99 

8.63 
8.05 

"io."o5 

8.35 

"io."26 

8  64 

"l.lo 

8.38 

"I.I3 

7  71 

Medium 

"7."  45 

"7'Iq 

Common 

7.78 

7.90 

8.22 

7.72 

7.12 

7.26 

7.62 

7.26 

6.80 

7.00 

7.00 

7.96 

7.47 

7.12 

7.17 

7.95 

6.92 

7.00 

7.42 

7.00 

Steers  (1,100  lbs.  down)— 

Choice  and  prime.  - 

10.81 

11.26 

10.67 

9.65 

11.19 

n.60 

10.57 

9.48 

10.62 

10.87 

10.46 

9.36 

10.68 

11.04 

10.21 

9.19 

Good 

10.12 

10.48 

9.89 

9.01 

10.28 

10.45 

9.99 

8.99 

""8"55 

"8."  62 

9.53 

9.66 

9.72 

8.77 

9.74 

9.96 

9.53 

8.64 

"'9."88 

'io."o2 

""9."  30 

""8.'69 

Medium 

8.91 
7.22 

9.14 
7.44 

7^84 

8.37 
7.54 

8.75 
6.75 

8.95 

9.00 
7.42 

8.26 
7.04 

7.22 
6.60 

7.38 
6.76 

8.36 
6.75 

8.38 
6.75 

8.73 
7.46 

8.11 

7.22 

8.48 
6.81 

8.62 
6.90 

8.51 
7.21 

7.91 
7.02 

8.12 
6.50 

8.40 
6.62 

8.38 
7.25 

7  81 

Common 

6!93 

Canner  and  cutter.. 

6.25 

5.25 

5.16 

4.69 

4.72 

4  75 

4.38 

3.92 

3.68 

3.75 

4.62 

4.62 

4.12 

3.92 

4.84 

4.85 

i"  3.  82 

4.62 

4.62 

4.25 

3.71 

Light    yearling    steers 

and  heifers- 

Good    and    prime 

(SCOlbs.down)^.. 

9.76 

10.38 

9.53 

9.75 

8.10 

8.40 

9.31 

9.36 

9.56 

9.81 

9.25 

9.26 

Heifers- 

Good    and    choice 

(800 lbs.  up).-. 

8.67 

9.18 

1 

f  7.81 

8.00 

^8.19 

j  6.38 

6.68 

7.88 

7.88 

8.40 

8.42 

8.18 

8.25 

Common  and  me- 

y 7.  96 

7.35 

7.  68 

^  7.  06 

6.66 

■<  7.  06 

6.81 

\ 

■^7.08 

6.76 

dium  (all  weights) 

6.34 

6.74 

1 

1  5.84 

5.65 

1 

1  4.00 

4.18 

5.12 

5.12 

1  6.00 

6.00 

6.18 

6.25 

Cows- 

Good  and  choice 

7.32 

7.94 

f  6.91 

7.15 

(  5.38 

5.62 

6.91 

7.00 

] 

7.09 

7.16 

1 

f  6.60 

6.75 

U.90 

Common  and  me- 

l<6.27 

5.99 

\ 

^  6.  94 

5.68 

\ 

^*5.84 

5.52 

^^6.38 

5.87 

6.62 

dium 

5.26 
3.48 

5.70 
3.66 

3.74 

3.61 

[  6.09 
3.25 

5.35 
3.20 

3.52 

3.21 

3.80 
2.28 

4.00 
2.36 

4.85 
3.09 

3!  00 

1 
3.42 

3.28 

1  5.07 
3.13 

5.20 
3.18 

1 
4.00 

3.61 

1  4.68 
2.62 

4.75 
2.62 

1 

3.32 

Canner  and  cutter. . 

3.12 

BuUs- 

Good    and    choice 

(beef      yearlings 

excluded)  ' 

6.12 

6.12 

625 

6.20 

4.12 

4.12 

5.30 

5.40 

5.75 

6.92 

5.38 

6.40 

Canner  to  medium 

(canner  and  bo- 

logna) 5 

4.49 

4.47 

4.25 

4.16 

2.75 

2.75 

3.92 

3.92 

4.25 

4.26 

3  95 

3.96 

Calves- 

Medium  to  choice 

(190  lbs.  down)..- 

8.97 

9.85 

1 

[  8.25 

8.50 

1 

(  7.02 

7.55 

8.47 

9.05 

1  8.38 

8.86 

] 

6.  76 

7.82 

Medium  to  choice 

^5  9.50 

9.12 

I 

r.8-  12 

8.02 

I 

[»7.78 

7.  77 

^«7.50 

8.36 

•'6.70 

6.34 

(190-260  lbs.) 

7.50 

8.40 

1 

17.31 

7.68 

1 

{  6.80 

6.82 

7.47 

7.92 

1  7.31 

8.06 

1 

5  98 

6.10 

Medium  to  choice 

6.50 

6.  88 

6  6.50 

6.26 

6.59 

6.62 

6  6.81 

6.49 

6.20 

6.22 

6.69 

7.00 

0  6.58 

6.52 

6.62 

7.10 

6  5.84 

6.32 

4180 

6.20 

«5.00 

4.88 

(260  lbs.  up) 

Cull  and  common 

(190  lbs.  down)  3_. 

6.28 

6.60 

5.25 

5.25 

4.46 

4.48 

5.09 

6.26 

6.56 

6.78 

4.25 

4.70 

Cull  and  common 

(190  lbs.  up)  3_:__ 
Feeder  and  stocker  cattle 

6.56 

6.65 

4.00 

4.00 

3.70 

3.76 

4.09 

4.25 

4.91 

4.92 

4.00 

4.45 

and  calves: 

Steers,      common      to 

choice  (750 lbs.  up)  7- _ 

8.19 

8.48 

7.70 

7.38 

6.75 

6.  88 

7.34 

6.64 

6.  98 

6.  88 

7.22 

7.25 

7.72 

7.28 

7.41 

7.40 

7.30 

7.04 

7.10 

7.25 

6.25 

6.34 

Steers,      common     to 

choice  (7501bs.  down)  8. 

7.09 

7.38 

6.88 

6.72 

6.44 

6.50 

6.26 

6.  6S 

6.48 

6.48 

6.22 

6.35 

6.92 

6.27 

6.69 

6.68 

6.44 

6.43 

6.55 

6.62 

5.75 

5.92 

Steers,      inferior      (ail 

weights)  3 

"' 

6.00 

4.28 

4.38 

3.25 

3.25 

3.75 

3.75 

4.11 

4.18 

4.00 

4.00 

Cows  and  heifers,  com- 

mon-choice  

4.50 

4.62 

5.19 

6.06 

4.22 

4.32 

4.76 

4.62 

3.62 
4.88 

3.70 
6.00 

4.47 

5.75 

4.60 

5.75 

4.75 
6.72 

4.73 
6.35 

4.72 

6.78 

.  4.76 

4.75 
6.56 

a  58 

4.12 
6.12 

4.12 

6.12 

4.45 

4.28 

Calves,  common-choice" 

Hogs 



Top    (highest    price,    not 

average) 

7.50 
7.81 

7.75 
7.40 

7.40 
7.06 

10.80 
8.46 

7.60 
7.30 

7.75 
7.40 

7.50 
7.32 

10.85 

8.02 

7.70 
7.22 

7.75 
7.51 

7.30 
6.96 

7.50 
7.28 

7.20 
6.95 

10.55 
8.22 

7.05 
6.80 

7.36 
7.04 

7.00 
6.76 

10.50 
8.04 

7.00 
6.82 

7.  35 
7.  14 

7.00 
C.  65 

10.  35 

Bulk  of  sales 

8.00 

Heavy  weight  (2.50-350  lbs.) 

medium-choice 

7.38 

7.55 

7.08 

8.45 

7.36 

7.40 

7.23 

8.39 

7.13 

7.37 

7.06 

7.34 

7.02 

8.12 

6.91 

7.16 

6.74 

8.02 

6.84 

7.14 

e.  57 

7.90 

Medium    weight    (200-250 

lbs.)  medium-choice 

7.30 

7.51 

7.22 

8.  .59 

7.38 

7.48 

7.29 

8.39 

7.23 

7.50 

7.04 

7.31 

7.07 

8.28 

6.82 

7.05 

6.82 

8.16 

0.82 

7.16 

C.67 

8.04 

Light  weight  (160-200  lbs.) 

common-choice 

7.06 

7.33 

7.22 

8.65 

7.  IS 

7.30 

7.21 

8.59 

6.79 

7.05 

0.74 

7.00 

6.70 

8.17 

6.50 

6.74 

6.72 

8.19 

6.74 

7.03 

6.77 

8.17 

Light  lights  (130-160  lbs.) 

common-choice 

6.44 

6.78 

6.90 

8.47 

6.60 

6.79 

6.70 

8.41 

6.60 

6.86 

6.28 

6.52 

6.38 

8.02 

6.25 

6.64 

6.52 

6.66 

6.66 

Packing  sows: 

Smooth 

6.68 
6.53 

6.95 
6.79 

6.33 
5.96 

7.74 
7.37 

6.41 
6.25 

6.53 
6.34 

5.88 
6.71 

7.21 
6.86 

6.38 

6.38 

6.61 

6.76 
6.58 

5.84 
5.75 

7.09 
6.72 

6.41 
6.23 

6.59 
6.40 

5.82 
5.68 

7.36 

6.25 
6.16 

6.48 
6.34 

6.73 
6.12 

7.24 

Rough 

6.83 

Slaughter    pigs    (130    lbs. 

down)  medium-choice 

6.70 

6.95 

6.11 

7.89 

6.98 

6.16 

6.22 

8.05 

5.76 

5.44 

5.79 

6.00 

4.92 

6.08 

6.00 

.6.00 

C.  27 

Feeder  and  stocker  pigs  (70- 

130  lbs.)  common-choice. - 

6.51 

5.67 

5.55 

7.07 

6.10 

6.11 

5.96 

8.07 

5.25 

5.54 

5.28 

7.54 

5.64 

6.81 

6.17 

8.42 

Sheep  and  Lambs 

Slaughter  sheep  and  lambs: 

Lambs- 

Light   and   handy 

weight    (&1    lbs. 

down)    medium- 

_ 

prime. ., 

14.00 

14.36 

13.12 

11.88 

13.28 

13.74 

11.88 

10.94 

12.76 

13.65 

12.30 

11.04 

13.23 

13.56 

12.78 

11.55 

13.00 

13.42 

12.30 

10.89 

All    weights,    cull 

and  common 

11.50 

11.62 

10.25 

8.69 

10.28 

10.82 

9.41 

8.09 

10.31 

10.92 

9.65 

8.31 

10.62 

10.80 

10.16 

8.71 

10.  58 

10.72 

9.12 

7.44 

Spring  lambs- 

Medium  to  choice- 

15.48 

14.66 

13.69 

15.38 

16.05 

13.91 

12.71 

14.71 

16.72 

13.75 

12.35 

15.56 

15.58 

14.69 

13.27 

14.  50 

Cull  and  common.. 

12.75 

12.00 

13.05 

11.16 

12.55 

12.62 

12.71 

11.80 

Yearling  wethers,  me- 

1 

dium-prime  

11.62 

12.00 

10.25 

9.47 

10.88 

11.32 

8.97 

8.54 

10.25 

11.02 

9.72J    8.79 

10.62 

11.10 

9.53 

9.10 

10.  65 

11.15 

9.  60 

8.59 

Wethers   (2  years   old 

and   over)    medium- 

1 

prime  

8.12 
6.00 

8.70 
6.52 
3.12 

6.C2 

6.22 

7.38 
5.50 
2.60 

7.65 
6.02 
2.75 

6.25 

10  6.  52 

6.88 
5.10 
2.70 

6.88 
6.82 
3.10 

6.  .56 
5.  12 
2.38 

7.16 

5.84 
2.60 

6.10     5.61 

7.41 
5.59 
2.50 

7.70 
6.02 
2.68 

6.50 

6.24 

7.15 
5.50 
2.38 

7.85 
6.8& 
2.62 

0.10 

5.66 

Ewes,  common-choice  ^. 

Ev/es,  canner  and  cull  2_ 

'"'""I"'"' 

Note.— Classification  of  livestock  changed  July  2, 1923. 

1  Forth  Worth  began  reporting  January  15,  1923. 

2  Based  on  average  prices  for  the  following  weeks:  May  30-.Tune  4,  1921;  May  29- 
June  3,  1922;  and  May  28- June  2,  1923. 

'  No  comparable  grade  in  former  classification. 

^  Old  classification  combined  common  to  choice;  comparable  figures  are  on  that 
description 
'    In  old  classificaticn  classed  as  light  and  medium  weight. 


1,000  and  750-1,000  lbs. 


6  In  old  classification  classed  as  heavy  weight. 

'  Data  previous  to  July,  1923,  are  averages  of  feeder  : 
in  former  classification. 

8  In  old  classification  classed  as  stocker  steers,  common-choice. 

e  Data  previous  to  July,  1923,  are  averages  of  stocker  calves,  good  and  choice  i 
common  and  medium  in  former  classification. 

10  Two  year  average. 
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Stocker  and  Feeder  Shipments 

Week  May  24-30, 1924,  with  Comparisons 


Cattle  and  calves 

Hogs 

Sheep 

Origin  and  destination 

Week 
May 
24-30 
1924 

Per  cent 
of  average 

of  corre- 
sponding 

week 
1920, 1921, 
1922, 1923 

Week 
May 
24-30 
1924 

Per  cent 
of  average 
of  corre- 
sponding 

week 
1920, 1921, 
1922, 1923 

Week 
May 
24-30 
1924 

Per  cent 
of  average 
of  corre- 
sponding 

week 
1920, 1921, 
1922, 1923 

Market  origin: 
Chicago 

2,331 
5,485 
2,818 
2,764 

461 
16, 320 

329 
4,812 
1,439 
3,215 
2,773 
2,433 

95.2 
84.6 

141.2 
82.7 
64.8 

205.3 
30.7 

162.1 

203.5 
85.8 
84.9 

116.9 

823 
1,544 

16  3 

1,492 
615 
174 
582 

3,019 

175.1 
70.4 
54.9 
64.4 

117.9 

166.0 

1,689 

Kansas  Citv  . 

4,124 

159 

1,915 

1,387 

260 

65 

86.3 

Olilahoma  City 

313 

31 

1,  323 

489.1 
17.7 
49.0 

84.1 

St.  Joseph 

120.3 

St.  Paul    - 

406.2 

30.4 

Wichita 

407 

301.5 

Total     

45, 180 

128.5 

7,956 

91.1 

11, 966 

79.3 

State  destination: 
California 

808 
142 
882 
582 
2,247 

195.6 
46.7 
96.3 
43.1 
92.5 

2,726 
3,682 
1,608 
6,093 
6,706 
143 
49 

692 

473 

4,647 

Ml 

124 

1,951 

569 

358 

226.6 
108.5 
166.6 
99.7 
133.2 
90.5 
92.4 

1,544 

1,103 

276 

367 

544 

Illinois 

67.0 

Indiana 

44.  1 

18.7 

60  8 

Louisiana 

137.6 
38.3 
156.1 
192.0 
190.1 
413.3 
194.5 
31.3 
195.6 

371 

898 
552 

40.8 
173.4 
182.2 

260 
3,279 
2,216 

Missouri 

83  3 

Nebraska 

110  1 

New  York 

Northi  Dakota 

Ohio 

491 

450.5 

Oklahoma 

159 

256  4 

Pennsylvania 

Rhode  Island 

190 

240 

1,689 

South  Dakota.. 

2,342 
1,650 

133.8 
123.3 

Texas 

441 
542 

450.0 

Utah 

Virginia 

173 
126 
997 
919 

West  Virginia 

420.0 
105.3 
62.7 

Wisconsin 

99 

47  8 

Wyoming 

Total. 

45, 180 

128.5 

7,956 

91.1 

11,  966 

Season  Comparisons  of  Stocker  and  Feeder  Shipments 


Cattle  and 
calves 

Hogs 

Sheep 

July  1,  1923,  to  May  30,  1924 

3,  671,  470 
3, 942,  907 
3, 030,  343 
2,  668,  238 

114.2 

559,254 
557,  045 
338,  628 
366,  815 

132.9 

3,346,472 
2,  918,  786 
2, 348,  047 

Same  period  two  years  ago 

Current  period  as  per  cent  of  average  of  three 
previous  periods... 

127  7 

Average 

3, 213,  829 

420,829 

2,  620, 868 

Beef  Steers  Sold  Out  of  First  Hands  for  Slaughter  at  Chicago 

Week  May  26-31,  1924,  with  Comparisons 


Number  of  head 

Per  cent  of  total 

Average  weight 

Average  price  per 

by  grades 

(pounds) 

100  pounds 

Grade 

s 

i 

^??. 

S 

03 

^^ 

k 

A 

^^, 

^ 

ct 

*i 

ll. 

:>>^ 

&^' 

-? 

^^ 

S^2 

&;^ 

^2 

&^ 

>>^ 

§- 

S" 

^^ 

§- 

§^" 

§- 

S- 

§«- 

§- 

^- 

^^" 

1" 

r 

1- 

1^ 

%l 

1" 

-g^ 

S3 

-gS 

1- 

rn 

►£ 

'^ 

is  ' 

^ 

^ 

^"  ^ 

^ 

^^ 

^ 

^ 

^^ 

Choice  and 

1 

prime... 

1,1801  1,020 

2,457 

5.2 

3.1 

9.0:1,304 

1,  226  1,  293 

$10.91 

$11. 13 

$10.  64 

Good 

5,7.34,  7,431 

10,  657 

25,  3 

22.  3 

39.  01, 1.54 

1,199  1,083 

10.  10 

10.41 

9.  R6 

Medium.. 

13,682j21,706|10,148 

60.  3 

65.  3 

37.2!     978 

966     928 

8.97 

9.  26     8  99 

Common. - 

2,087    3,080   4,027 

9.2 

9.3 

14.8     776 

769     752 

7.50 

7.79 

8.09 

Total.... 

22,  683  33, 237J27, 289 

100.  o'lOO.  0 

100.  OJI,  021 

1,008J    996 

9.32 

9.53 

9.45 

Big  Peach  Season  Opens 

The  much  heavier  supplies  of  new  potatoes,  strawberries, 
cantaloupes  and  cucumbers  increased  the  volume  of  carlot 
shipments  considerably  during  the  last  v^-eek  of  May.  Com- 
bined movement  of  2i  fruits  and  vegetables  was  15,450  cars. 
First  shipments  were  reported  of  Georgia  peaches,  Mississippi 
tomatoes  and  Floi'ida  watermelons.  Old  potatoes  made 
additional  gains  in  price,  while  eastern  new  potatoes  declined 
about  $2  per  barrel.     Most  other  products  also  sold  lower. 

Peaches. — Carlot  shipments  of  peaches  started  from  Georgia 
the  last  week  of  May — a  little  earlier  than  in  1923 — and  total 
movement  was  26  cars  to  the  end  of  the  month.  In  spite  of 
spring  freezes  and  wind  storms,  the  outlook  is  for  a  large  crop 
in  Georgia  as  well  as  in  other  early  peach  States.  Georgia 
growers  are  reported  to  have  ordered  one-third  more  crates 
than  last  vear,  which  would  indicate  a  commercial  crop  of  about 
11,000  cars,  compared  with  the  8,700  cars  marketed  in  1923. 
Special  care  has  been  taken  this  season  to  thin  the  fruit,  and 
every  effort  will  be  made  to  put  out  a  standard  pack  of  good 
quality. 

A  large  corps  of  inspectors,  working  under  Federal  supervi- 
sors, will  examine  the  fruit  at  shipping  points  and  assist  in 
maintaining  these  standards.  Federal-State  certificates  of 
inspection  will  be  issued  on  a  large  proportion  of  shipments. 
Early  peak  of  peach  shipments  in  1923  came  the  last  week  of 
July. 

On  June  2,  New  York  City  and  Pittsburgh  were  selling 
Georgia  Mayflowers  in  jobbing  lots  at  $4.50-$5  per  six-basket 
carrier.  Stock  of  fair  quality  could-be  had  in  Baltimore  at 
$3-$3.50,  and  the  Atlanta  price  on  State  peaches  was  $2-$2.50. 
Uneedas  were  expected 'to  start  rolling  this  week.  Of  the  later 
varieties,  Hiley  Belles  are  ^gid  to  have  suffered  most  from 
freezes,  so  that  the  supply  o?  iHileys  may  not  be  up  to  normal. 

California  usually  has  a  peach  crop  at  least  three  times  as 
large  as  Georgia's,  but  a  gi'eat  part  of  this  western  fruit  is 
canned  and  dried.  The  proportion  of  fresh  fruit  shipments 
from  California  was  considerably  increased  last  year  and 
totaled  almost  10,200  cars,  thus  making  this  State  the  only 
one  to  exceed  Georgia's  output.  Weather  conditions  effect 
great  changes  in  the  size  of  peach  crops  from  3'ear  to  year, 
with  corresponding  changes  in  the  volume  of  shipments.  In 
1922  the  leading  States  next  to  California  and  Georgia  ranked 
as  follows:  New  York,  6,860  cars;  lUinois,  1,680;  Michigan, 
1,650;  New  Jersey,  1,600;  Arkansas,  North  Carolina,  and  Colo- 
rado, each  1,400  to  1,500  cars;  and  Utah,  about  1,250.  Last 
season  the  order  was:  New  York,  2,780  ca;rs;  New  Jersey,  1,780; 
Washington,  1,600;  Colorado  and  Utah,  each  about  1,200; 
and  Michigan,  around  1,000  cars.  North  Carolina  shipped  only 
250  cars  last  year  but  has  prospects  of  an  excellent  crop  this 
season,  probablv  totaling  2,500  cars.  Total  output  of  31  States 
was  only  33,513  cars  in  1923  compared  with  38,338  in  1922. 

CANTALOUPE    PRICES    MODERATE 

Prices  of  cantaloupes  are  not  quite  so  high  as  at  this  time  last 
year  even  though  the  movement  from  Imperial  Valley,  Cali- 
fornia, has  not  started  with  such  a  rush.  If  the  expected 
5,400,000  crates  of  cantaloupes  are  harvested  in  that  district, 
all  records  will  have  been  broken.  Bj-  May  31  shipments 
had  filled  only  700  to  800  cars  compared  with  twice  that 
number  a  year  ago,  but  output  was  rapidly  increasing  and 
was  expected  to  reach  its  first  peak  by  June  5.  Safeguards 
against  the  forwarding  of.  immature  melons  were  being  taken 
by  strict  inspection  at  shipping  points. 

Salmon  Tints  in  standard  crates  of  45  melons  were  selling 
at  $2.35-$2.50  cash  track  in  the  Brawley  section,  with  ripe 
stock  for  western  consumption  bringing  a  premium  of  40(i;. 
Midwestern  markets  were  quoting  these  cantaloupes  at  $4.50- 
$6.50  a  crate,  while  the  eastern  jobbing  range  was  $5.50-$7. 
Texas  Salmon  Tints  dechned  to  $1.25-$1.75  per  flat  crate. 
Last  week's  shipments  were  about  25  cars  from  Texas  and  more 
than  500  from  California. 

Potatoes. — Advances  of  lOp-250  per  100  pounds  featured  the 
old-potato  market,  while  new  potatoes  declined  $2  a  barrel. 
Carlot  supplies  of  old  stock  dwindled  in  leading  markets,  as 
southern  potatoes  arrived  in  heavier  volume.  Round  whites 
brought  $1.85-$2  per  100  pounds  in  the  East  and  $1.50-$1.75 
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in  Chicago.  Although  very  few  sales  of  western  stock  were 
made,  the  tendency  was  sharply  upward.  Russets  from  Idaho 
made  a  gain  of  55f^-70ff,  reaching  $2.50  in  Chicago.  Florida 
Spaulding  Rose  went  as  low  as  $4.50  a  barrel  in  New  York, 
but  the  general  range  was  $5-$6.  South  Carolina  Irish  Cob- 
blers appeared  on  eastern  markets,  selling  around  $4-$5  per 
barrel,  while  Alabama  and  Louisiana  Bliss  Triumphs  ranged 
$2-$2.75  per  100-pound  sack  in  the  Middle  West.  Shipping- 
point  prices  of  early  potatoes  reflected  the  decline.  In  South 
Carolina  the  range  was  $3.50-$4  per  barrel  and  in  Alabama 
100-pound  sacks  of  Triumphs  brought  $1.50-$1.75.  An  increase 
of  alx)ut  1,200  cars  occurred  in  the  week's  movement  of  new 
potatoes,  while  old-stock  shipments  lost  half  that  number. 

Strawberries  continued  to  seek  lower  levels,  serious  declines 
occurring  at  shipping  points.  Missouri  Aromas  supplied  most 
midwestern  markets  at  $3.50-$4.76  per  24-quart  crate,  with 
Arkansas  berries  slightly  lower.  In  the  East,  Virginia  and 
Ma^ryland  Missionarys  and  Klondikes  sold  around  7^-12^,  quart 
basis.  Ruling  prices  in  producing  sections  were:  24-quart 
crates,  Arkansas  Klondikes,  $2.25;  Kentucky  Aromas,  $3.25; 
Missouri  Aromas,  $3-$3.30;  32-quart  crates,  Virginia  various 
varieties,  $1.75-$2.50;  Maryland  Missionarys  and  Klondikes, 
$3-$4.  Shipm-ents  increased  to  3,100  cars,  a  gain  of  over  400. 
Virginia  and  Maryland  have  become  the  leading  sources  of 
suppl}',  followed  closely  by  the  western  part  of  Tennessee. 

Texas  onion  supplies  were  very  light,  but  market  prices  barely 
held  their  own  in  the  East  and  declined  in  Chicago.  Jobbing 
range  of  Texas  Yellow  Bermudas  was  mostly  $1.40-$  1.75,  and 
Crystal  Wax  $1.50-$2.  Practically  the  same  prices  prevailed 
for  California  stock. 

Cabbage  tended  lower.  Alabama  Early  Summer  brought 
only  $1  a  barrel  crate  at  shipping  points  and  $1.50-$2  in  city 
m.arkets.  Mississippi  pointed  and  round  type  supplied  mid- 
western  markets  at  mostly  $2,  bringing  90(i;-$1.10  f.  o.  b. 
Crystal  Springs.  Wakefield  cabbage  in  the  Norfolk  section 
of  Virginia  sold  firm  at  $1.25  and  at  $1.50-$2  in  eastern  cities. 

Apples. — Tone  of  the  apple  market  continued  firm,  with 
supplies  moderate.  Shipments  out  of  storage  decreased  to  a 
weekly  volume  of  150  cars  from  western  States  and  190  from 
the  East.  '  Washington  and  Nfiw  York  each  furnished  about 
135  cars,  which  is  far  above  th'eir  output  at  this  time  last 
season.  Eastern  Baldwins  brought  anywhere  from  $3.50-$5 
per  barrel,  while  midwestern  Ben  Davis  sold  at  $2.50-$3..50. 
Jobbing  sales  of  Northwestern  Extra  Fancy  Winesaps,  medium 
to  large  sizes,  were  reported  at  $2.75-$3  per  box  in  New  York 
City  and  at  $2.40-$2.80  in  the  Middle  West.  Delicious 
touched  $4  on  the  Pittsburgh  market. 

Florida  and  Texas  tomatoes  were  supplying  most  markets, 
with  arrivals  from  Mexico  still  numerous.  Fancy  count, 
green,  wrapped  sixes  were  selling  slowly  at  Ocala,  Fla.,  for 
$2.75  cash  track.  Citv  range  on  Florida  tomatoes  weakened 
to  S2.50-$4;  Texas  fours  brought  mostly  $1-$1.50. 


Carload  Shipments  of  Fruits  and  Vegetables 
Week  of  May  25-31  and  Season  to  May  31,  with  Comparisons 


Apples: 

Western  States... 

J]astem  States..  . 

Asparagus 

Cabbage , 

Cantaloupes 

Celery 

Cherries  (CaUf.) 

Citrus  fruits,  mixed.. 

Cucumbers 

Grapefruit , 

Lemons 

Lettuce 

Onions: 

1923  crop 

1924  crop 

Oranges 

Peaches  (Ga.) 

Potatoes: 

White,  1923  crop. 
1924  crop. 

Spinach 

Strawberries 

String  beans 

Tomatoes 

Vegetables,  mixed 

Watermelons  (Fla.) . . 


May 
25-31, 
1924 


May 
18-24, 
1924 


174 
293 
45 
1,079 
134 
1.36 
148 
84 
520 
520 
429 
6:« 

•;    32 

744 


2,163 

1,082 
86 

2,682 
485 
811 

1,071 


Total 15,448     15,158     11,700   588,954   469,002     097,244 


May 

27- 

June  2, 

1923 


40 
131 

(2) 

764 

1,427 

28 

n 
(2) 
(2) 
(') 

141 


27 

2,  024 

2,077 

6 

3,256 

572 
563 


Total 

this 

season 

to 
May  31 


62,885 

71,  273 

737 

13,833 

670 

7,156 

461 

3,589 

1,716 

19,  120 

7,230 

20,689 

29,  312 
4,054 
60,  275 


235,  869 
8,834 
7,447 

11,  724 
1,684 
7,988 

12,  346 


Total 
last 


to 
June  2 


10,  763 
1,492 
6,.  395 

(') 
17,  600 


Total 

last 
season 


46,  286 
65,997 
785 
36,884 
25,  932 


3,677 
5,677 

17,634 
8,194 

27,  713 


29.  758 

29,  758 

1  3, 597 

»  29,  312 

(2) 

07,  952 

27 

8,701 

248,  922 

254, 158 

1  7,  349 

1235, 869 

7,354 

7.3.54 

14.088 

17,  899 

(2) 

3,335 

9,476 

24,  016 

10,310 

24,025 

844 

4,317 

Not  included  in  totals. 


Arrivals  and  Prices  of  Fruits  and  Vegetables 

Arrivals  Include  All  Varieties  of  Each  Product  for  the  Week  May  27-June  2,  1924, 
with  Compariscns;  Prices  are  for  June  2,  1924,  with  Comparisons,  and  are  for  the 
^Variety  or  Varieties  Specified 

LATE  POTATOES  (Prices  quoted  on  Eastern  and  Northern  Round  Whites, 
sacked  per  100  pounds) 


New  York... 

Boston 

Philadelphia 
Baltimore... 
Pittsburgh.. 
Cincinnati.. 

Chicago 

St.  Louis 

Kansas  City. 


Total  car-lot  arrivals 


2,702 
697 
2,540 
1,258 
6,793 
1,462 
4,435 


7,253 
4,231 
2,374 
368 
2,739 
1,291 
8,787 
1,909 
4,508 


Jobbing  range 


$1.85 
2.  00-2.  25 

1.  85-2.  00 

2.  10-2. 15 
1.  75-1.  85 
1.  65-1.  85 

>  1.  50-1.  65 

I.  75-1.  85 

12L75 


$1.  65-L  75 
1.  85-2.  05 
1.  65-1.  75 
1.  65-1.  75 
1.  40-1.  45 
1.  45-1.  55 

1  1.  25-1.  40 

1.  50-1.  60 

I  2  1.  65 


$1.  50-1.  60 

1.75 

1.  50-1.  55 

1.85 

1. 15-1.  35 

1. 15-1.  25 

1 . 75-  .  90 

1.  35-1.  50 

2 1.  00-1. 10 


EARLY  POTATOES  (Prices  quoted  on  Florida  Spaulding  Eose,  double-bead 
barrels) 


New  York... 

Boston 

Philadelphia 
Baltimore... 
Pittsburgh.. 
Cincinnati.. 

Chicago 

St.  Louis 

Kansas  City. 


$4  50-5. 00 

6.  00-7.  00 

5.  00-5.  50 

5.00 

5.  50-6.  00 

*  2.  00-2.  25 

i  2.  40-2.  60 

<2.25 

«  2.  50-2.  75 


$6.  50-7.  00 

9.5C 

6.  50-7.  OC 

7.  60-7.  75 

7.  75-8.  OC 

6.0C 

7.  50-7.  75 

*  2.  75-3.  OC 

*  3.  00-3.  25 

$5.  50-6.  00 

a  6.  25-6.  60 

5.  75-6.  00 

5.  00-5.  50 

3  6.  00-6.  25 

4.  00-5.  00 

1 4  3.  00-3.  40 

*  3.  75-4.  00 

*  3.  75-4.  00 


ONIONS  (Prices  quoted  on  Texas  Yellow  Bermndas,  standard  crates) 


New  York 

142 

19 
18 
31 
20 
146 
154 
34 

216 
71 
35 
8 
50 
10 
150 
143 
48 

3,288 
763 
908 
282 

222 
965 
874 
453 



$1.  65-L  75 
1.  65-L  75 
1L65 
1.  65-1.  85 
1.  60-1.  75 
1.  40-L  50 
1. 25-1.  50 
L  00-1.  40 
1.  25-1.  50 

$1.  50-1.  60 
1.  65-1.  75 
1.  60-1.  65 
L  75-1.  90 
1.  50-1.  65 
1.  75-1.  85 
1.75-2.00 
1.  25-1.  40 
L50 

$a  25-2  50 

2.  00-2.  50 

Philadelphia- ..... 
Baltimore 

2.  25-2.  65 
2.50 

Pittsburgh 

Cincinnati 

2.  25-2.  50 

2.50 

2. 35-2.  50 

St  Louis 

2.50 

Kansas  City 

2.  0O-2.  50 

CABBAGE  (Prices  quoted  on  Virginia  Wakefield,  barrel  crates) 


New  York.. 

125 
23 
46 
40 
41 
23 
88 
51 

197 

77 
97 
74 

101 
25 

127 
65 

::: 

2,440 
672 

1,321 
779 

L149 
420 

$1.  50-1.  75 
1.  50-2.  00 
1.  50-2.  25 
2.00 
1.  75-2.  00 

5  1.  75-2.  00 

$1.  25-1.  75 

1.  50-1.  75 

1.  50-1.  75 

1.  25-1.  50 

5  2.  50-3.  25 

5  2.  75-3.  00 

«  2.  60-3.  00 

«  2.  50-3.  00 

$1. 00-1.  50 

1.  25-1.  50 

Pliiladelphia 

Baltimore 

Pittsburgh... 

Cincinnati 

1.  25-1.  75 

L  00-1.  50 

1.  00-1.  50 

«  L  50-2  00 

L879 
1,288 

»  2.  00-2.  50 
»  L  50-2.  00 

«           2.50 

» 1.  75-2.  00 

STRAWBERRIES*  (Prices  quoted  on  Maryland,  Delaware,  and  Virginia  various 
varieties,  quart  basis) 


New  York     

170 
136 
125 

70 
222 
108 
131 

380 
100 

7. 

73 
99 
357 
114 
66 

463 
203 
72 
46 
147 
146 
242 
45 
68 

L774 
561 
602 
264 
295 
316 

L259 
450 
311 

1,864 
680 
689 
276 
413 
472 

1,463 
386 
182 

$0.  07-0. 14 
.  09-  .  16 

7  3.  00-4.  50 

.  07-  .  10 

8  3.  25-4.  50 
8  2.  50-3.  25 
84.00-4  25 
8  3.  25-3.  50 

...00 

$0. 14-0. 16 
.  15-  .  18 

'  4.  75-5.  25 
. 10-  .  18 

8  5.  0O-5. 50 

8  4.  25-4.  50 

.$0. 15-0. 18 

Boston 

.12-  .18 

Philadelphia 

.  12-  .  15 

. 08-  .  14 

Pittsburgh 

Cincinnati- 

8  3.  5fr4.  00 
8  2.  75-3.  00 
6  3.  7-5-4.  00 

9  3.  75-4.  25 

8  4.  00-4.  25 

Kansas  City 

8^4  00-4.25 

CANTALOUPES  (Prices  quoted  on  California  Salmon  Tints,  standards  45's) 


New  York 

34 

? 

2 

'J 

51 
9 
13 

.... 

1 

3 

34 
9 
7 
2 
16 
7 
56 
10 
13 

3 

6 

30 
4 
10 

$5.  50-6.  00 
5.50 
7.00 
7.00 

6.  50-7.  OO 
6.  .50 

6.  00-6.  50 
5.00 

4  50-5.  00 

$7.  50^.  00 

$8.^8.  50 

9.  00-10.  00 

Philadelphia 

8.00 

Pittsburgh. 

2 

"l 

1 

G 
4 

30 
4 

10 

10.00 

12.00 
6.  50-7.  00 

5.  50-6.  00 

4  00-6.00 

Kansas  City. 

4  75 

1  Carlot  sales. 

2  Minnesota  and  North  Dakota  Red 
River  Chios. 

3  South  Carolina  Irish  Cobblers,  eloth- 
top  barrels. 

*  Alabama  Bliss  Triumphs,   100  lbs. 
sacked. 


5  Alabama  and  Mississippi  stock 
barrel  crates. 

6 1923  total  carlot  arrivals  incomplete 

'  32-qtiart  crates. 

8  Missouri,  Arkansas,  Kentucky,  and 
Tennessee  Aromas,  24-quart  crat®. 

»  Aromas. 


June  7, 1924; 
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Carlot  Prices  of  Fruits  and  Vegetables  at  Shipping  Points 

June  2, 1924,  with  Comparisons 


Product 

Shipping  point 

Unit  of  sate 

June  2, 
1924 

May  26, 
1924 

June  4, 
1923 

Potatoes: 

Bliss    Tri- 

Mobile, Ala— . 

100       pounds 

.$1.  50-1.  75 

$2.00 

umphs. 

sacked. 

Irish  Cob- 

Meggett, S.  C__ 

Cloth-top  bar- 

3. 5(M.  00 

5.  00-5.  75 

$4.  75-5.  00 

blers. 

rels. 

Strawberries: 

Klondikes . 

Judsonia,  Ark— 

24-quart  crates 

1 2.  23 

2.  00-2.  25 

2.  75-3.  70 

Aromas  -.. 

Monett,  Mo... 

do 

3.  20-3.  90 

4.00 

2.  75-3.  70 

Do 

Bowling  Green, 

do 

3.25 

4.  50-5.  00 

3.  25-3.  75 

Cantaloupes: 

Salmon 

Ky. 

Brawley,  Calif. 

Standards  45's. 

2.  35-2.  50 

3.  25-3.  50 

2.50 

Tints 

Strawberry  Marketing  in  the  Ozarks 

The  strawberry  season  in  the  Ozarks  opened  a  few  days  late 
this  year,  with  prospects  favorable  for  success.  First  car  of 
Klondikes  out  of  Washington  County,  Ark.,  moved  INIay  12 
at  $4.25  per  24-quart  crate,  and  the  first  car  of  Aromas  out 
of  Southwest  Missouri  was  shipped  from  Anderson  on  May  19, 
selling  at  $4.20.  A  car  of  Aromas  moved  from  Decatur,  Ark., 
just  across  the  State  line,  on  the  same  date.  Shortl.v  after- 
ward, the  light  supply  and  strong  demand  from  Denver  boosted 
one  car  to  $4.65  per  crate.  Fcr  a  few  days,  the  Aroina  market 
ranged  from  $3.50  to  $4.40,  with  express  cars  selling  at  a 
premium  until  May  26,  when  conditions  changed  and  freight 
sold  higher.  On  May  29,  the  auction  average  wis  $2.75  on 
express  and  $2.62  on  freight  shipments,  but  this  low  mark  was 
followed  by  a  rise  the  next  day  to  $3.14  freight  and  $2.99 
express.  Northwest  Arkansas  Klondikes  ranged  generally 
$3-$3.50,  after  the  first  few  cars  were  shipped,  and  were  prac- 
tically cleaned  up  by  Memorial  Day. 

Quality  of  the  Aromas  has  been  good.  Plenty  of  rain  resulted 
in  medium  to  large  sizes,  and  cool  weather  during  the  rainy 
period  enabled  berries  to  carry  well.  Absence  of  sunshine, 
however,  had  kept  the  fruit  from  coloring  properly  and  many 
berries  showed  green  tips.  Nevertheless,  quality  was  con- 
sidered above  average  for  that  section.  While  dr}^  weather 
last  summer  killed  many  plants  and  caused  light  stands  in 
many  fields,  large-size  berries  developed  this  spring  and  fairly 
satisfactory  yields  were  reported  by  the  Federal  market  news 
representative  at  Monett,  Mo. 

The  principal  shipping  stations  for  Klondikes  in  Northwest 
Arkansas  are  Farmington,  Springvale,  and  Fayetteville,  while 
Benton  County  on  the  Missouri  border  moves  Aromas  from 
the  towns  of  Gentry,  Garfield,  Lowell,  Decatur,  and  Rogers. 
The  commercial  crop  in  Southwest  Missouri  is  all  Aromas,  the 
principal  producing  counties  being  Barry,  Newton,  and  Jasper 
and  the  important  shipping  stations  Anderson,  Sarcoxie, 
Monett,  Neosho,  Marionville,  and  Pierce  City. 

COOPERATIVE    ASSOCIATION    EFFECTIVE 

Cooperative  marketing  of  strawberries  in  the  Ozarks,  con- 
ducted along  strict  business  lines,  evidently  is  performing  a 
service  that  is  satisfactory  to  the  farmer  members.  Collec- 
tively, they  are  able  to  standardize  their  product,  and  much 
competition  exists  among  the  different  shipping  points  as  to 
which  association  puts  up  the  best  pack  and  sells  its  berries  at 
the  highest  auction  price. 

The  berries  are  hauled  into  the  loading  shed,  always  in  ve- 
hicles with  springs  to  keep  the  fruit  from  bruising,  and  crates 
are  stamped  with  the  grower's  name  and  the  name  of  the  local 
association.  Each  crate  is  inspected  before  it  is  placed  in  the 
car  and  a  standard  pack  is  maintained.  Pan  grading  also  is 
generally  followed  by  the  individual  growers.  After  the  berries 
are  loaded  by  the  associations  at  the  various  shipping  points, 
car  numbers  and  contents  are  phoned  to  the  offices  of  the  selling 
organizations  and  the  cars  are  offered  for  sale  each  evening  at 
the  Monett  auction.  At  least  25  buyers  are  present,  repre- 
senting buying  brokers,  representatives  of  produce  firms  in  the 
large  markets,  and  other  dealers,  and  this  method  of  sale  has 
been  verj^  satisfactory  this  season.  The  cost  of  loading  and 
selling  the  growers'  stock,  including  charges  of  the  selling  organi- 
zation and  operating  costs  of  the  local  associations,  is  approxi- 
mately 5%  of  the  f.  o.  b.  price.  For  the  82  cars  offered  and 
sold  at  the  auction  on  May  28,  around  $100,000  was  reaUzed. 


Western  Cantaloupe  Movement  Active 

First  express  cars  o"  Imperial  Valley  cantaloupes  for  this 
season  rolled  on  Ma}''  19,  just  about  a  week  earlier  than  normal. 
Shipments  did  not  increase  so  rapidly  as  last  year,  however. 
To  the  end  of  Maj- ,  between  700  and  800  cars  had  been  sent  to 
market,  compared  with  1,363  to  the  corresponding  date  in  1923. 
Last  season  the  carlot  movement  showed  two  distinct  peaks, 
the  first  of  which  came  on  June  2  with  294  cars  that  day,  and  the 
second  peak  on  June  20  with  a  total  of  556  cars.  This  year  the 
first  peak  was  not  expected  until  June  5,  because  cool  nights  had 
retarded  the  ripening  of  the  melons. 

Acreage  in  the  Imperial  Valley  is  now  estimated  around  30,000, 
with  a  possible  total  crop  of  5,436,000  crates.  If  that  number 
is  harvested,  all  previous  records  will  be  broken.  In  late  May 
the  vines  were  in  excellent  condition,  according  to  reports  from 
the  Federal  market  news  representative  at  Brawley.  The 
crown  set  was  heavy,  and  the  cantaloupes  were  running  mainly 
to  pony  size.  Indications  were  that  succeeding  melons  would 
be  of  good  size  and  quality.  Rigid  inspection  at  shipping 
points  was  safeguarding  against  the  forwarding  of  immature 
stock.  Considerable  rain  fell  in  various  parts  of  the  valley  on 
the  night  of  May  30,  but  it  was  not  known  whether  any  damage 
would  result  to  the  crop  from  that^cause. 

Railroad  faciUties  are  well  organized  to  handle  the  big  crop 
this  season,  and  there  were  no  prospects  of  any  car  shortage  in 
the  near  future.  Daily  meetings  of  the  leading  growers  and 
shippers  are  held,  with  a  view  to  determining  the  best  distribu- 
tion of  shipments  so  as  to  avoid  gluts  in  the  terminal  markets. 
Of  the  13,000  cars  forwarded  from  Imperial  Vallev  last  vear 
New  York  City  received  about  1,640,  Chicago  1,"280,  Pitts- 
burgh 775,  Philadelphia  575,  Los  Angeles  510,  and  Kansas 
City  480  cars. 

Partly  because  it  is  common  knowledge  that  the  estimated 
crop  is  very  large,  early  prices  have  not  been  quite  so  high  as 
last  season's.  By  May  31,  the  f .  o.  b.  cash  track  price  on  Salmon 
Tints  in  standard  crates  of  45  melons  was  $2.35-$2.50,  and 
buyers  were  not  taking  hold  very  eagerly.  Ripe  cantaloupes 
for  western  markets  sold  at  $2.75-$3  f.  o.  h.  Brawley.  Job- 
bing prices  in  consuming  centers  also  were  lower  than  in  early 
June  a  year  ago,  ranging  generally  $5.50-$7  in  the  East  and 
$4.50-$6.50  in  the  Middle  West.  As  the  season  advances  and 
supplies  become  heavier,  the  price  usually  declines  until  city 
markets  are  selling  best  cantaloupes  between  $2  and  $4  per 
standard  crate. 


Kentucky  and  North  Tennessee  Strawberries 

Growers  and  local  associations  estimate  production  in  the 
Kentucky  and  North  Tennessee  strawberry  section  at  65%  to 
70%  of  the  1923  crop.  Smaller  acreage  and  unfavorable 
weather  are  the  chief  factors  contributing  to  this  decrease. 
There  were  5,080  acres  of  strawberries  in  Kentucky  in  1923, 
compared  with  the  estimated  3,800  acres  this  year.  Tliis  is 
approximateh'  a  25%  reduction.  It  is  probable  that  the  de- 
crease in  Tennessee's  acreage,  in  the  same  general  section,  is 
about  as  great,  according  to  reports  from  the  Federal  market 
news  representative  at  Bowling  Green,  Ky. 

The  spring  was  unusually  cool  and  wet,  seriously  retarding 
development  of  the  crop,  tn  this  respect,  the  season  has  been 
comparable  to  1923;  in  both  cases  maturity  of  the  fruit  was 
about  two  weeks  later  than  normal.  However,  the  unfavorable 
spring  seems  to  have  affected  the  crop  more  this  year.  Even 
though  the  weather  should  improve  toward  the  close  of  the 
deal,  yield  per  acre  will  be  below  that  of  last  season. 

In  1921  and  1922  the  crop  was  practically  moved  by  the  1st 
of  June,  whereas  in  1923,  heaviest  shipments  were  from  May 
27  to  June  9.  This  season's  movement  started  slowly  on 
May  26  with  the  bulk  of  the  shipments  expected  from  June  1 
to  10.  Total  shipments  from  the  district  (including  all  Ken- 
tucky and  the  section  in  North  Tennessee  adjacent  to  Bowling 
Green,  Ky.)  last  season  were  1,310  cars.  Estimates  are  from 
850  to  900  cars  this  year. 

First  cars  of  Kentucky  Aromas  arriving  in  city  markets 
commanded  a  premium  of  about  50cf  per  crate  over  the  same 
variety  from  other  sections.  Quality  and  condition  upon 
arrival  were  reported  good  to  excellent.  Cleveland's  first  sales 
were  made  at  $5. 75- $6  and  Indianapolis  sold  the  first  receipts 
mainly  at  $5.50.  Most  of  the  crop  will  move  in  freight  cars. 
However,  all  shipments  from  Paducah  probably  will  be  made 
by  express,  and  there  will  be  considerable  stock  from  Hopkins- 
ville  forwarded  in  express  cars. 
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Bair^  and  Poultry 


Butter  Markets  Steady  to  Firm 

Butter  markets  for  the  week  ending  May  31  opened  steady  to 
firm  and  continued  in  tliat  position  with  an  advance  of  J^  to  li. 
Improvement  in  quality  to  the  extent  of  malving  a  larger  per- 
centage of  arrivals  suitable  for  storage  and  a  general  feeling 
that  prices  were  at  or  very  close  to  bottom  for  the  present 
served  to  give  the  market  a  firmer  tone.  The  speculative 
element  was  not  entirely  absent  but  was  not  conspicious. 
Jobbers  were  inclined  to  hny  a  little  more  freely  and  receivers 
were  willing  to  carry  larger  stocks. 

Buying  interest  was  fairly  active  on  all  markets,  and  with 
lighter  receipts  on  all  Eastern  markets  little  difficulty  was 
experienced  in  disposing  of  current  arrivals.  Early  in  the 
week  Eastern  dealers  who  sensed  the  situation  began  supple- 
menting their  regular  supplies  with  purchases  in  Chicago. 
Receipts  at  Chicago  were  exceptionally  heavy,  and  the  improved 
Eastern  demand  absorbed  the  bulk  of  this  excess  and  materially 
supported  the  Chicago  market. 

LARGE  INTO-STORAGE  MOVEMENT 

The  statistical  position  of  the  four  markets  furnished  but 
little  ground  for  any  unusual  firmness.  Receipts  for  the  first 
three  days  of  this  week  were  about  2,500  tubs  heavier  than  for 
the  proceeding  week,  and  street  stocks  were  also  heavier.  The 
storage  movement,  which  possibly  is  of  more  interest,  shows  a 
net-storage  movement  for  the  week  of  about  two  and  a  half 
million  pounds  as  compared  with  an  increase  for  the  corre- 
sponding week  last  year  of  one  and  a  half  million  pounds. 
This  made  the  surplus  in  the  four  markets  over  last  year  close  to 
four  million  pounds. 

As  was  expected  production  has  shown  a  decided  increase, 
all  reports  showing  from  8  to  10%  over  the  previous  week. 
With  the  increased  production  there  was  a  general  improve- 
ment in  quality  resulting  in  fewer  complaints  regarding  weedy 
and  onion  flavors.  A  large  percentage  of  the  arrivals  are  show- 
ing full  grass  flavor  and  color. 

Although  no  foreign  butter  arrived  at  New  York  this  week,  the 
possibilities  of  future  arrivals  are  more  than  likely,  with  the 
Danish  prices  more  favorable.  The  latest  Danish  markets  on 
the  present  rate  of  exchange  would  permit  the  importation  of 
butter  at  a  cost  of  34)i^  c.  i.  f. 


Wisconsin  Cheese  Markets  Firm 

Trading  in  cheese  at  Wisconsin  points  during  the  week 
ending  May  31  was  reported  as  quite  satisfactory.  As  the 
price  levels  which  had  been  established  previously  on  the 
Cheese  Boards  at  Plymouth  had  been  well  maintained  at  the 
sessions  on  May  23  and  24,  a  certain  feeling  of  a  firm  trend  was 
evident  among  the  trade. 

Considerable  speculative  interest  became  evident  as  the  week 
progressed  and  some  speculative  buying  took  place.  The 
element  of  speculative  interest  was  undoubtedly  the  largest 
factor  in  the  formation  of  firm  sentiment,  although  actual 
speculative  buying,  was  not  remarkably  heavy.  Cheese 
receipts,  especially  from  southern  Wisconsin  points,  were 
reported  as  practically  full  grass  qualitj'  suitable  for  storage 
purposes.  The  extent  to  which  interest  and  activity  existed 
was  a  very  interesting  indication  of  possible  price  levels  for  the 
year's  storing  season. 

At  the  large  distributing  markets  the  firmer  sentiment  of 
primary  centers  was  reflected  to  a  considerable  degree.  Con- 
fidence was  evident  on  every  hand  and  prices  were  not  only 
well  maintained  but  in  some  cases  showed  advances.  Trade, 
however,  was  generally  quiet,  and  buyers  were  reluctant  to 
take  on  any  quantity  of  stock,  as  the  appearance  of  grass  cheese 
on  the  larger  markets  was  expected  to  be  only  a  matter  of  a 
week  or  more.  Many  dealers  already  have  a  good  volume  of 
orders  for  grass  cheese  booked  ahead.  Thus,  while  trading 
during  the  week  under  review  was  often  quiet  and  never  more 
than  fair,  the  actual  market  tone  as  indicated  by  asking  prices 
and  sentiment  among  dealers  and  buyers  was  firmer  than  the 
actual  market  activity  would  indicate. 

During  the  weeks  just  passed  a  change  has  occurred  in  the 
general  sentiment  on  the  New  York  cheese  market  which  is 
interesting  and  worthy  of  note.  For  some  time  prices  of  New 
York  State  cheese  have  ranged  considerably  below  prevailing 


market  quotations  on  Wisconsin  cheese.  This  condition 
resulted  in  a  general  unsettled  tone  and  a  cautious  attitude  on 
the  part  of  buyers  and  a  practical  exclusion  of  Wisconsin  styles 
from  the  New  York  market.  For  some  time  the  sentiment 
had  been  that  in  the  readjustment  which  was  expected  to  be 
inevitable,  Wisconsin  price  levels  would  be  forced  to  approach 
more  closely  to  New  York  State  prices.  However,  during  the 
period  just  passed  and  particularly  during  the  week  under 
review  sentiment  regarding  this  matter  has  changed  entirely, 
the  prevaihng  feeling  being  that  if  a  readjustment  is  to  occur, 
New  York  prices  may  have  to  seek  the  higher  levels  occupied 
by  Wisconsin  goods. 


Dairy  and  Poultry  Products  at  Five  Markets 

New  York,  Chicago,  Philadelphia,  Boston,  and  San  Francisco) 


Butter: 

Rereipts  for  week 

Receipts  since  Jan.  1 

Put  into  cold  storage 

Withdrawn  from  cold  storage 

Change  during  week 

Total  holdings. 

Cheese: 

Receipts  for  week 

Receipts  since  Jan.  1 -.__. 

Put  into  cold  storage 

WHlKlrawn  from  cold  storage 

Cluiijge  during  week 

Tc^tnl  holdings 

Dressed  Poultry: 

Receipts  for  week 

Receipts  since  Jan.  1 

Put  into  cold  storage 

Withdrawn  from  cold  storage. 

Change  during  week 

Total  holdings 

Eggs: 

Receipts  for  week... 

Receipts  since  Jan.  1 

Put  into  cold  storage 

Withdrawn  from  cold  storage. 

Change  during  week 

Total  holdings 


Week  ending       Previous         ^     . 
May  31,  1924  week  1-ast  >ear 


Pounds 
16,  m5, 174 
268,  554,  37.3 

3,  234.  748 
507,  990 

+2,  726,  758 
10,  937,  456 

4,  249,  988 
81,  734,  935 

1, 140,  243 

925,  791 

+214,  452 

10,  014,  060 

4,  282,  074 
118, 975,  971 

1,  780,  832 
2, 996,  678 

-1,215,846 

28, 135,  360 

Cases 

600,  777 

8,  456,  662 

303,  009 

11.013 

+291, 996 

2,  754,  215 


Pounds 
17, 101,  820 
251,  559, 199 

2,  636,  422 
438, 992 

+2, 197.  430 

8,  210,  698 

4,  209,  982 
77,  484,  947 
1,098,918 
962,  395 
+  136,523 

9,  799,  608 

4,  032.  226 

114,693,897 

1,  599,  711 

3,  289,  054 
-1,689,343 

29,  351,  206 

Cases 

686,  984 

7,  955, 885 

312,405 

15, 465 

+296, 940 

2,462,219 


Pounds 
17,903.629 
259,  866,  812 
2, 738,  657 
321,  417 
+2,  417,  240 

5,  435,  575 

4,  792, 108 
78,  023,  763 
1,489,648 
900,  534 
+589, 114 

6,  3C4,  520 

3,  418,  295 
111.486,344 
1,453,988 
3,  932,  204 
-2,478,216 
41,262,513 
Cases 

548,  552 

9,  305,  587 

337,  200 

13,  756 

+323,  444 

3,  515,  042 


Wholesale  Prices  of  Butter  and  Cheese 

For  "Week  Ending  May  31,  1924 

(Prices  Quoted  in  Cents  per  Pound) 

Creamery  Butter  (92  Score) 


New 
York 

Chicago 

Phila- 
delphia 

Boston 

San 
Fran- 
cisco 

39 
39 
40 
40 

(0 

40 

38 
38i 

40 
40 
41 
41 
(')     . 
41 

39.^ 
39i- 
40 
40 
(1) 
40 

S» 

Wednesday 

381- 

,.,'»» 

Friday 

Saturday 

38i 

Average  for  week 

39.60 
39.08 
38.95 

37.80 
37.25 
38.  10 

40.60 
40.08 
39.90 

39.80 
39.17 
40.00 

38. 1 5 

36.91 

Corresponding  week  last  year- 

43.20 

American  Cheese. 

(No.  1  Fresh  Twins) 

New 
York 

Chicago 

Boston 

San 
Fran- 
cisco 

Wis- 
consin 

2  m-m 

16f-17J 

iv-ni 

(') 

17M7I- 

18M8i 
18J-18J 

18i-18| 

0) 
18M8J 

18i-20 
18|-20 
184-20 
18i-20 

(1) 
18i-20 

«20J 
2^ 

Tuesday 

m 

Thursday 

0) 

Saturday 

17* 

17.40 
16.79 
23.75 

18.38 
18.44 
24.00 

19.  25 
19.13 
24.70 

20.75 
20.79 
19.85 

17.63 

Previoi;s  week 

Corresponding  week  last  year. 

17.63 
24.  00 

1  Holiday.  '  Flats. 

Wholesale  Prices  of  Centralized  Butter  (90  Score)  at  Chicago 

Cents  per  \ 


Cents  per  Ih. 

Monday -37 

Tuesday 38^ 

Wednesday 38 

Thursday 38i 


Friday... 
Saturday. 


C)^ 
38.00 


June  7, 1924 
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Hay 


Hay  Markets  Hold  Steady  During  May 

The  hay  market  held  generally  steady  during  the  entire 
month  of  May.  Timothy  prices  fluctuated  within  narrow  lines 
during  the  month  and  at  the  close  were  only  about  50$  lower 
than  at  the  close  of  the  previous  month.  The  average  price 
of  No.  1  timothy  at  the  principal  markets,  however,  was  on  a 
level  about  $4.50  higher  than  at  the  corresponding  time  last 
year. 

There  was  very  little  change  in  the  market  situation  during 
the  week.  Scarcity  of  good  hay  continued  at  the  various 
markets  and  this  hay  continued  to  sell  at  firm  i^rices.  There 
were  no  accumulations  of  the  lower  grades  reported  but  a  large 
percentage  of  the  receipts  were  of  these  grades  and  continued 
to  sell  slowly  even  at  wide  discounts  under  the  prices  of  the 
better  grades. 

Arrivals  of  hay  at  Boston  and  New  York  were  rather  light, 
especially  of  the  best  grades  and  No.  1  timothy  prices  at  the 
close  of  the  week  were  slightly  higher  both  at  Boston  and  New 
York  than  at  the  close  of  the  previous  week.  A  car  of  choice 
No.  1  timothy  sold  as  high  as  $33  per  ton  in  Brooklyn  during 
the  week  but  a  large  percentage  of  the  receipts  v/ere  of  No.  3 
hay  which  sold  $5-$6  below  the  price  of  No.  1  hay. 


May 
26-31, 
1924 

May 
19-24, 
1924 

May  28- 

June  2, 

1923 

Jan.  1- 

May  31, 

1924 

Jan. 1- 

June  2, 

1923 

Cars 
72 
98 
145 

Cars 
68 
90 
129 
129 
168 
105 
42 
99 
63 
361 
173 
42 

Cars 

67 
109 

68 
105 
199 
202 

74 
191 

25 
182 

84 

76 

Cars 
1,709 
4,129 
1,941 

Cars 
1,879 

New  York 

3,  023 

1,292 

Pittsburgh 

2,713 

84 

188 

«     55 

127 

58 
214 
163 

66 

3,27i 
5,207 
1,910 
3,331 
2,749 
11,  521 
4,  761 
2,164 

3,356 

Chicago 

4,931 

2,282 

St.  Louis 

3,910 

2,  926 

9,542 

3,  235 

2,538 

Receipts  at  Philadelphia  were  rather  large  but  the  market 
situation  was  practically  unchanged.  Receipts  were  about 
equal  to  the  demand  at  Richmond  and  Baltimore.  At  the 
latter  market  the  receipts  were  principally  of  heavy  clover 
mixed  and  low  grade  clover  hay,  for  which  there  was  very  little 
demand.  Improved  pasturage  conditions  had  practically 
eliminated  the  demand  for  these  grades  of  hay. 

Prices  were  practically  unchanged  at  the  principal  markets 
in  the  central  west.  The  market  at  Cincinnati  was  fairly 
firm  and  the  material  falling  off  in  country  movement  caused 
buyers  to  become  more  active  in  supplying  their  current  needs. 


Receipts  at  Chicago  increased  slightly  during  the  week  and  at 
the  close  sufficient  hay  was  being  received  to  meet  the  needs  of 
the  trade.  There  was  an  active  demand  during  the  first  part 
of  the  week  and  receipts  were  readily  absorbed  but  with  the 
accumulation  on  Saturday  following  the  holiday  the  supply 
was  slightly  larger  than  the  current  demand,  which  caused 
buyers  to  assume  a  more  bearish  attitude  and  resulted  in  some 
hay  being  carried  over  to  the  first  of  the  week.  A  better  de- 
mand was  expected,  however,  the  first  of  the  month,  as  many 
buyers  are  more  active  at  that  time  because  of  the  30  days 
credit  allowed  them. 

The  St.  Louis  market  was  active  and  there  was  a  good  de- 
mand at  steady  prices  for  the  receipts  which  were  slightly 
larger  than  during  the  previous  week.  The  market  was  very 
steady  at  Minneapolis  and  there  was  a  good  demand  for  timothy 
hay  and  for  mixed  hay  which  showed  a  good  percentage  of 
timothy. 

The  demand  from  southern  markets  continued  light.  The 
increased  supply  of  green  feeds  restricted  the  demand  for  hay 
and  only  the  most  desirable  grades  of  timothy  were  in  demand. 

The  alfalfa  market  was  rather  dull  throughout  the  week. 
The  sharp  decline  in  April  was  modified  somewhat  during  May 
but  the  average  price  of  No.  1  alfalfa  at  the  principal  markets 
was  about  50(t  lower  at  the  close  of  the  month  than  at  the  close 
of  April.  Alfalfa  prices  on  an  average,  however,  were  about 
$2  above  those  at  the  close  of  May  last  year.  There  was  a 
fair  demand  for  dairy  hay  but  lower  grades  were  very  difficult 
to  move.  About  25  cars  of  new  alfalfa  arrived  at  Kansas  City 
during  the  week  but  only  a  few  cars  were  in  good  condition. 
A  large  percentage  of  the  arrivals  were  heating  and  damaged. 
There  was  a  light  demand  for  alfalfa  from  the  Cotton  Belt  and 
also  from  the  surrounding  dairy  feeding  sections.  Reports 
indicate  that  while  the  quantity  of  the  first  crop  alfalfa  is 
rather  large  very  little  of  the  hay  will  be  of  good  color  and 
quality  because  of  the  unfavorable  weather  conditions  during 
the  harvesting  and  curing  period. 

There  continued  to  be  a  rather  wide  range  in  current  prices 
between  Los  Angeles  and  San  Francisco  the  principal  alfalfa 
markets  on  the  Pacific  Coast.  At  Los  Angeles  receipts  con- 
tinued large  and  the  demand  rather  limited.  Because  of  the 
prevalence  of  the  foot  and  mouth  disease  the  larger  buyers, 
which  were  mostly  dairj^men,  were  buying  only  for  their  needs 
from  day  to  day  not  knowing  when  their  herds  might  become 
infected  and  be  destroyed.  At  the  San  Francisco  market  the 
receipts  were  light  and  the  dry  weather  in  that  section  created 
an  active  demand  for  the  available  supplies.  The  drought 
continues  severe  in  that  section  and  some  fear  is  expressed  as 
to  whether  the  local  supply  will  be  available  for  the  needs  of 
feeders  in  that  territorJ^ 

Prairie  prices  were  little  changed  during  the  week  or  during 
the  past  month.  The  price  level  compared  with  last  year, 
however,  ranged  from  $1.50-$2  lower.  The  demand  at  the 
principal  markets  was  of  small  volume  and  principally  for  the 
better  grades.  Receipts  were  a  little  heavier  at  most  of  the 
markets  as  producers  were  anxious  to  move  their  old  stocks 
before  the  arrival  of  new  hay.  The  rainy  weather  and  rush  of 
farm  work  prevented  a  free  movement,  however,  and  receipts 
were  fairly  well  absorbed. 


Carload 

Price 

s  of  Hay  and  Straw,  Per  Ton,  at  Im 

porta 

nt  Markets,  May  31, 

1924 

Commodity 

Bos- 
ton' 

New 
York  1,2 

Phila- 
del- 
phia 1,2 

Pitts- 
burgh 1 

Rich- 
mond 2 

At- 
lanta 

Sa- 
van- 
nah 

Balti- 
more 

New 
Or- 
leans 

Mem- 
phis 1 

Cin- 
cin- 
nati ' 

Chi- 
cago 1,2 

Minne- 
apolis 1 
and  St. 
Paul 

St. 
Louis  1 

Oma- 
ha 1 

Kan- 
sas 
Cityi 

Los 
Ange- 
les 1 

San 
Fran- 
cisco 1 

HAY 

Timothy  and  clover: 

No.  1  timothy 

No.  2  timothy... 

$31.  50 
26.00 

.$31.  50 
29.50 
29.50 
26.00 

27.00 

$30.  00 
28.00 
28.00 
26.00 

27.00 

$29.  00 
27.00 
28.00 
27.00 

27.00 

$30.  00 
29.00 
29.50 
28.50 

$32.  50 
30.  50 
31.00 

$28.  50 
27.50 
27.00 
25.50 

$29.  00 
27.50 

$27.  00 
24.00 

$24.  00 
23.00 
23.00 

$27.  00 
24.00 
24.50 
21.00 

21.00 

"iaoo" 

28.00 
22.00 
16.00 

20.00 
17.00 
14.00 

13.00 
13.50 
14.50 

$20.  00 
18.00 

$25.  50 
22.00 

3$19.  00 
16.00 
3 19.00 

No.  2  light  clover  mixed. 

No.   1  medium  clover 
mixed  .  . 

- 

21.00 

26.50 
27.00 

22.00 
23.50 

27.00 

"24.'6o" 

3  16.  50 
3  16.  00 

3  23.  00 
3  20.  00 
3  16.  00 

17.  50 
16.  50 
13.00 

7.50 
9.00 
9.  .50 

^  17.00 
3  19.00 

3  24.50 
20.00 
16.50 

13.00 
11.60 

No.  1  clover 

25.50 

""2i."6o" 
"is.'so" 

$18.  50 
16.00 
12.00 

13.00 
10.50 
12.00 

7.50 
8.50 

Alfalfa: 

No.  1  alfalfa- 

32.00 

34,  00 
31.00 

27.00 

31.00 
25.00 
21.00 

$21.  00 
19.00 

$27.  00 

Standard  alfalfa 

25.00 

No.  2  alfalfa. 

"•" 

... 

27.00 

24.00 

Prairie: 

No.  1  upland.. 

No.  1  midland 

STRAW 
No.  1  wheat 

11.50 
13.  50 
i  21.50 

"ii'oo" 

18.00 

17.00 
16.00 
18.00 

■  18.  00 

17.00 
16.  50 
*  23.50 

13.00 
13.00 
15.00 

7.00 

No.  1  oat 

No.  1  rye 

'  Hay  quotations  represent  average  of  cash  sales  at  these  markets. 


'  Hay  quotations  based  on  U.  S.  grades. 


'  Straight. 
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Grain  Markets  Have  Firmer  Tone  During  May 

The  firm  tone  which  developed  in  the  grain  markets  during 
Mstj  was  continued  through  the  week  ending  May  SI.  Prices 
of  both  wheat  and  corn  held  fairly  steady  throughout  the  week 
and  closed  the  month  in  a  firmer  position  generally  than  at 
the  close  of  the  previous  month. 

Winter  wheat  crop  conditions  continued  generally  favorable. 
There  were  unfavorable  reports  from  the  hard  winter  States 
early  in  the  week  caused  by  dry  weather  but  showers  later 
materially  relieved  the  situation  and  no  serious  damage  was 
reported.  The  remaining  acreage  of  soft  winter  wheat  was 
reported  to  be  doing  well  because  of  the  cool  weather  prevailing 
in  that  area.  The  weather  was  reported  to  be  favorable  also 
in  the  spring  wheat  area.  While  a  smaller  acreage  than  usual 
was  seeded  the  crop  appeared  to  be  doing  well  in  most  sections 
although  the  growth  was  reported  to  be  smaller  than  usual  for 
this  season  of  the  year. 

Crop  conditions  of  winter  wheat  in  European  countries  are 
probably  slightly  above  the  average  and  latest  reports  indicate 
that  the  acreage  is  about  the  same  as  last  year. 

The  heavy  world  movement  continued  during  the  week, 
although  it  was  of  somewhat  smaller  volume  than  some  weeks 
ago,  the  amount  on  ocean  passage  being  repjorted  as  64^.312,000 
bushels.  This  was  about  12,000,000  bushels  larger  than  at 
the  corresponding  time  last  year  and  about  9,000,000  less 
than  at  the  peak  of  the  movement  two  weeks  earlier.  The 
large  surpluses  in  the  exporting  countries  have,  therefore,  been 
greatly  reduced.  Slightly  more  than  half  of  the  estimated 
exportable  surplus  in  Argentina  and  Australia  have  already 
been  exported.  The  large  Canadian  stocks  have  been  greatly 
reduced  and  stocks  in  commercial  channels  in  the  United 
States  at  the  close  of  the  week  were  only  about  10,000,000 
bushels  larger  than  at  the  corresponding  time  last  year. 


Wheat 

Corn 

Oats 

May 
26-31 

May 
19-24 

May 
26-31 

May 
19-24 

May 
26-31 

May- 
19-24 

Primary  receipts. . . 
PrimaiT      receipts 

Ijist  year 

Primary  shipm.ents- 
Primary  shipments 

Bmhels 
2,944,000 

4,776,000 
2, 842,  000 

3, 268,  OOO 
43,  111,  OO) 

32, 981,  OOQ 

Cars 
129 
933 
344 
427 
483 
329 
54 
18 
46 
10 

Bushels 
3,  677, 000 

3,  738, 000 
3,494,000 

6, 149, 000 
44,666,000 

34, 191,000 

COTS^ 

108 
816 
415 
217 
444 
313 
60 
21 
52 
9 
108 
61 
33 

BusJteTs 
3,505,000 

3, 172, 000 
3,604,000 

2,593,000 
12,  288,  000 

6,734,000 

Cars 
938 

92 
1 
708 
223 
290 

78 
125 

46 

Bibsltels 
2,470,000 

1,837,000 
3,  778,  OOQ 

2,  374, 000 
13,252,000 

9, 394, 000 

Cars 
390 
52 
24 
323 
159 
170 
47 
90 
frl 
4S 
55 

Bushels 
2, 809, 000 

2,  717,  000 
3,038,000 

2,840,000 
6,720,000 

13,514,000 

Cars 

368 
87 
98 

549 
52 

167 
27 
41 
31 
63 

Bushesl 
2,  641, 000 

2,  809,  000 

3,  376, 000 

3,494,000 
7,300,000 

14,485,000 

Cars 
339 

Visible  supply 

Visible  supply  last 

Chicago 

Minneapolis 

Duluth 

79 
38 

St.  Louis 

343 

Kansas  City.. - 

Omaha 

32 
148 

IndianapoUs 

Toledo 

33 
36 

Milwaukee 

Wichita 

2 

'~25 

72 

Sioux  City._ 

Cairo 

27 

30 

16 

Fort  Worth 

38 

74 

49 

47 

10 

37 

The  cash  demand  for  wheat  continued  fairly  active.  In  the 
spring  wheat  markets  the  demand  was  slightly  more  urgent 
than  during  the  previous  week  and  premiums  were  advanced 
about  Ii  per  bushel  for  the  best  miUing  grades.  No.  1  dark 
northern  at  Minneapolis  sold  at  5^-20^  over  the  July  price, 
with  the  No.  1  northern  quoted  2^12j^  over. 

The  market  for  durum  wheat  continued  dull.  While  the 
demand  was  slightly  more  active  than  durinv;  the  previous 
week,  it  was  of  very  small  volume.  Expon  ;  were  almost 
negligible.  Tlie  durum  future  prices  declined  more  than  1^ 
per  bushel  during  the  week,  and  No.  1  amber  was  quoted  in 
MinneapoHs  at  around  $1.08-$1.15  per  bushel. 

The  small  flour  and  feed  demand  continued  to  restrict  the 
milling  inquiry  for  hard  winter  wheat,  although  some  mills 
were  replenishing  their  stocks,  feariug  the  outcome  of  pending 


legislation.  There  was  a  larger  movement  of  wheat  to  the 
central  western  markets  than  had  been  expected,  as  reports 
had  indicated  that  supplies  of  milling  wheat  in  country  ele- 
vators and  on  farms  had  become  rather  small.  The  larger 
movement  probably  was  caused  by  the  efforts  of  f aimers  to 
dispose  of  their  stocks  before  the  new  crop  began  to  move. 
New  crop  wheat  was  being  offered  in  the  Southwestern  markets, 
but  very  few  sales  were  reported.  New  wheat  for  export  for 
July  and  August  dehvery  was  offered  at  about  S^  over  the 
Chicago  September  price  f.  o.  b.  vessel  at  the  Gulf,  but  bids 
available  were  about  2^  below  this  basis. 

The  demand  for  red  winter  wheat  was  also  limited  although 
sufiicient  to  absorb  most  of  the  offerings  at  Cincinnati,  St. 
Louis,  and  other  red  mnter  wheat  markets.  Prices  were  but 
nttle  changed  over  those  prevaihng  at  the  close  of  the  previous 
week. 

The  trend  of  com  prices  was  slightly  upward  during  May 
and  the  price  level  at  the  close  of  the  week  was  but  little  below 
that  at  the  corresponding  time  last  year.  The  light  movement 
of  corn,  together  with  continued  unfavorable  weather  in  the 
corn  belt,  were  the  principal  strengthening  factors.  The 
weather  over  a  good  part  of  the  belt  has  been  too  wet  and  cold 
for  the  proper  germination  of  the  crop  and  considerable  replant- 
ing has  been  necessary.  While  commercial  stocks  are  now 
larger  than  at  the  corresponding  time  last  year,  they  have  been 
decreasing  steadily  during  the  past  few  weeks. 

The  situation  in  the  corn  market,  however,  differs  materially 
from  the  situation  last  year.  Because  of  the  increasing  stocks 
of  hogs  in  1923  it  began  to  be  apparent  early  in  the  summer  that 
there  would  be  a  shortage  of  corn.  The  commercial  stocks  de- 
creased very  rapidly  and  were  less  than  2,000,000  bushels  by  the 
middle  of  July.  With  a  smaller  number  of  hogs  on  farms  this 
year  and  a  larger  corn  crop  it  is  probable  that  commercial  stocks 
will  continue  of  good  volume  for  some  time. 

Prices  have  been  maintained  more  because  of  light  receipts, 
however,  than  by  an  active  demand.  Buyers  have  been  taking 
only  sufficient  corn  for  their  immediate  needs,  and  any  material 
increase  in  receipts  would  probably  weaken  the  market.  No 
great  increase  in  movement  is  expected  until  after  the  rush  of 
fai-m  work,  and  if  unfavorable  weather  conditions  continue,  as 
large  a  movement  as  usual  may  not  materialize. 

The  oats  market  changed  but  ffttle  throughout  the  month 
and  at  the  close  prices  were  practically  the  same  as  at  the  be- 
ginning. The  weekly  movement  continued  of  good  volume,  but 
commercial  stocks  continued  to  show  a  decrease  and  at  the  close 
of  the  week  were  only  about  half  the  amount  at  the  correspond- 
ing time  last  year.  There  continued  to  be  a  fairly  good  demand 
from  eastern  buyers  and  from  the  Cotton  Belt,  but  the  offerings 
of  new  crop  oats  from  Texas  for  late  -June  and  July  shipment  at 
prices  materially  lower  than  those  for  old  crop  grain  tended  to 
check  the  southern  demand  from  Kansas  Citv'  and  other  central 
western  markets. 

The  rye  market  continued  quiet  and  prices  were  practically 
the  same  as  those  prevailing  in  the  principal  markets  at  the 
beginning  of  Mav*.  There  was  some  export  demand,  but  it  was 
not  of  large  volume,  and  a  large  percentage  of  the  arrivals  at  the 
markets  were  taken  for  milling  purposes.  Tlie  INlay  1  forecast 
by  the  department  indicated  a  production  this  year  of  61,739,000 
bushels  compared  with  63,023,000  bushels  harvested  last  j'ear. 
The  crop  condition  was  given  as  88.2  compared  with  a  condition 
of  85.1  on  May  1,  1923,  and  90  the  average  condition  for  the 
past  ten  years  on  May  1. 

The  information  available  relative  to  the  European  rye  crop 
outlook  mdicates  that  crop  conditions  are  generally  favorable 
but  that  there  will  be  a  material  decrease  in  acreage  because  of 
an  unusuall.v  large  percentage  of  abandonment  in  several  of  the 
principal  rye-producing  countries. 

The  barley  market  continued  the  upward  trehd  which  pre- 
vailed during  the  previous  week  and  at  the  close  prices  were 
4  to  5  cents  higher.  Receipts  were  very  light  with  maltsters 
again  good  buyers  of  the  better  grades.  Receipts  were  less 
than  the  demand  at  both  Minneapolis  and  Milwaukee. 

The  flaxseed  market  continued  steady.  Demand  was  slightly 
more  active  from  the  crushers,  especiallv  for  the  good  seed. 
Good  No.  1  seed  sold  at  about  $2.41-$2.42  at  Minneapolis. 


Daily  market  reports  on  potatoes  will  be  issued  by  the  Fed- 
eral market  news  service  from  a  temporary  field  station  at 
Elizabeth  City,  N.  C,  from  about  June  5  to  June  28.  Similar 
reports  are  being  issued  from  Charleston,  S.  C,  and  Mobile, 
Ala.  Thej^  alfo  can  be  obtained  directly  from  the  Washington 
office  and  from  a  number  of  permaaent  branch  offices  in  leading 
city  markets. 
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Grain  Prices 


Daily  V/eighted  Price  per  Bushel  of  Reported  Cash  Sales  at  Stated  Markets,  Week  of  May  24-30,  1924,  with  Comparisons  of 

Weekly  Averages 

Oats,  White 


Daily  prices 

Weekly  averages 

Market  and  grade 

Sat. 

Mon. 

Tues. 

Wed. 

Thu. 

Fri.i 

May 
21-30, 
1923 

May 
17-23, 
1924 

May 
24-30, 

1924 

CHICAGO 

Hard  Winter.. ..No.  2.. 

Cents 
108 

Cents 
110 
106 
109 

Cents 
114 

Cents 
110 
105 

Cents 

no 

CenU 

Cents 
119 
118 
130 
122 

129 
122 
118 
124 
121 
117 
105 

120 
119 
114 
114 

Cents 

no 
"107" 

130 
127 
121 
124 
119 
117 
114 

n3 

113 
107 
105 
106 
105 

Cents 
110 
105 

Bed  Winter         No  2 

109 

No  3 

106 

134 
1.30 
125 
119 
127 
122 
111 

108 
107 
108 
107 

106 

MINNEAPOLIS 

Dk.  No.  Spring.. No.  1.. 

No.  2.. 

No.  3.. 
No.  Spring No.  1— 

No.  2.. 

No.  S.- 
Am. Durum No.  2.. 

KANSAS  CITY 

Dk.  Hd.  Winter. No.  2.. 
No.  3.. 

1.32 
130 

123 
121 
123 
117 
114 

131 
12.5 
124 
121 
120 
115 
114 

129 
128 
124 
127 
119 
117 
113 

"ii-i" 
no 

107 
108 

132 
127 
123 
125 
116 
119 
112 

"lie' 

107 
107 
109 

132 
128 
124 
123 
122 
119 
U4 

""115 

Hd.  Wintep No.  2.. 

No.  3.. 
Red  Winter         No.  2 

108 
106 

108 
107 

108 
107 
108 

No.  3- 

106 

106 

120 

106 

OMAHA 

Dk  Hd  Winter  No  2 

No  3 

121 
111 
113 

119 
125 

119 

129 
113 

Hd.  Winter No.  2.. 

No.  3.. 

ST.  LOUIS 

Hard  Winter       No  2 

102 

102 
101 

109 
115 
112 

111 

127 
106 

102 
101 

110 
114 
111 

113 

126 
105 

101 
100 

108 
113 
111 

114 

126 
105 

101 
100 

107 
111 
109 

113 

125 
105 

102 
100 

no 

112 
111 

ni 

124 
104 

102 
100 

108 

Red  Winter No.  2.. 

No.  3.. 

FIVE   MARKETS 

AH  classes  and  grades.... 

MINNEAPOLIS  (cash 

close) 
Dk.  No.  S-pring.-No.  1.. 
.wiscNiPEG  (cash  close) 
No.  Spring No.  1.. 

114 
112 

111 

126 
106 

114 
111 

112 

126 
105 

Corn 

r. 

CHICAGO 

White .-No.  2.. 

No.  3.. 
Yellow No.  2.. 

No.  3.. 
Mixed No.  2.. 

No.  3^.. 

80 

78 
80 
79 
79 

77 

80 

78 
80 
78 
80 

78 
79 
78 
79 
70 

78 

77 
78 

77 
78 
76 

79 

77 
78 

78 
7& 

80 
82 
&1 

81 
81 
80 

80 
79 
80 
79 
79 
77 

79 

77 
79 
77 
79 
76 

KANSAS  CITY 

White No.  2.. 

No.  3.. 
Yellow No.  2.. 

No.  3.. 
Mixed No.  2.. 

No.  3.. 

""78" 
78 
78 
.75 
74 

78 
76 
78 
78 
74 
74 

78 

78 
80 
74 

'""76" 

78 

80 
78 
75 
74 

83 
82 
84 
84 
83 
82 

78 

76 
74 
73 

78 
77 
79 
78 
74 
74 

OMAHA 

White                  No  2 

76 
74 
76 
75 

'""72" 

76 

74 

74 
75 

80 

82 
80 
80 
78 
79 

75 
73 
75 
73 

70 

75 

No.  3 

74 
76 

74 

"■71' 

74 

Yellow No.  2.. 

N0.3.- 

Mixed No.  2-. 

No.  3 

""74' 

74 
73 

"'"71" 

75 
74 

72 

ST.  LOUIS 

White No.  2-. 

No.  3.. 
Yellow                 No  2 

81 
7& 
81 
80 

81 
80 
81 
80 

81 
79 

80 

78 
77 

80 
78 
70 
78 
78 

80 
78 
79 

78 

84 

84 
82 
82 
82 

82 
79 
83 
82 
80 
78 

81 
79 
80 

78 
78 

No.  3.. 
Mixed No.  2 

No.  3-. 

78 

77 

76 

77 

FIVE   MARKETS 

All  Classes  and  grades.... 

76 

77 

78 

77 

77 

81 

76 

77 

Daily  prices 

Weekly  average 

Market  and  grade 

May 

May 

May 

Sat. 

Mon. 

Tues. 

Wed. 

Thur. 

i)'ri.i 

24-30, 
1923 

1/-23, 
1924 

24-30, 
1924 

Cents 

Cents 

Cents 

Cents 

Cents 

Cents 

Cents 

Cents 

enti 

Chicago .No.  2.. 

4« 

49 

48 

48 

48 

44 

49 

43 

No.  3.- 

4H 

48 

47 

48 

48 

44 

48 

48 

M1NNEAPOLIS...N0.  2.. 

46 

46 

46 

46 

40 

46 

46 

No.  3.. 

45 

45 

45 

46 

46 

40 

45 

45 

K.'VNSAs  City... No.  2.. 

50 
50 

""50" 

50 
50 

51 

46 
44 

5ft 
49 

51 

No.  3.. 

49 

49 

Omaha No.  3.. 

46 

47 

47 

46 

46 

42 

47 

47 

St.  Louis No.  2.. 

50 

50 

oO 

50 

49 

45 

51 

50 

No.  3.. 

49 

49 

49 

49 

49 

45 

50 

49 

FIVE  markets 

All  classes  and  grades 

47 

« 

48 

48 

48 

44 

48 

48 

Rye 


Chicago. .No.  2. 

Minneapolis  ...No.  2..      65 


Barley 

..No.  2.. 

71 

74 

61 

67 

72 

Minneapolis... No.  1..     242      242      241 


Holiday. 

Closing  Prices  of  Grain  Futures,  May  29,  1924,  with 
Comparisons 

Wheat 


Chicago 

Minneapolis. 
Kansas  City. 
Winnipeg... 
Liverpool 


July  futures  September  futures  ' 


May   May 
23        29 


Cents 
117f 
1221 
llOi 
117| 
138| 


Cents 

113 

Hal 

lOof 

1121- 

135 


May    May 
23         29 


Cents 

108 

114f 


Cents 
107f 
lUi 

105| 
118f 


May   May 


Cents  Cents 
1154  112 
120i-  1151 
1081  i  1051 
113i  109i 
1351     1321 


May  May 
23 


1133 
lOOJ 
101 
118 


Cents 
109 
113^ 
lOOJ 
101  i 
117# 


Chicago - 


City. 


77i       77         77         781 

75J       72i       72J       731       7ll       71i 


Oats 

421 
48 

n 

iSI 

44i 
39f 

401- 
44i 

f 

a 

40J 

Winnipeg                    --      

38^ 

October  futures  for  Winnipeg  and  Liverpool. 


Australasian  Wool  Exports 


Exports  of  wool  from  Australia  during  the  first  nine  months 
of  the  current  season  (July  1,  1923,  to  March  31,  1924)  amounted 
to  1,507,000  bales,  while  exports  from  New  Zealand  totaled 
508,000  bales,  according  to  a  cable  received  from  Messrs. 
Dalgety  &  Co.,  Ltd.,  Melbourne,  Australia.  The  Australian 
exports  show  a  decrease  of  466,000  bales,  as  compared  with 
the  corresponding  nine  months  of  1922-2.3,  and  exports  from 
New  Zealand  show  an  increase  of  25,000  bales  in  the  same 
period.  The  total  decrease  in  exports  from  Australasia  to 
date,  therefore,  is  441,000  bales,  compared  with  the  figures  for 
the  first  nine  months  of  the  previous  season.  Exports  from 
Australia  for  the  entire  1922-23  season  totaled  2,315,600  bales, 
while  the  New  Zealand  exports  amounted  to  652,300  bales. 
These  figures  are  significant  in  the  Ught  of  the  known  demand 
for  wool  and  the  current  values  for  merinos. 
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Feed        ^ 


Feed  Market  Remains  Qisiel 


The  feed  market  during  the  week  Maj^  24-31  remained  prac- 
tically unchanged,  although  wheat  millfeeds  developed  some 
strength  at  the  beginning  of  the  week  this  strength  failed  to  hold. 
Indications  are  that  production  of  wheat  m.illfeed  exceed 
demand.  Mixed  feed  ananufacturers  seem  interested  in  present 
prices  and  indications  are  that  these  buj-ers  will  purchase 
should  the  market  show  further  decline.  Heavier  feeds  were 
slow  and  dull,  with  prices  quoted  in  a  wide  range. 

Practically  no  interest  was  shown  in  linseed  or  cottonseed 
meal,  and  although  prices  quoted  for  gluten  feed  were  $1  per 
ton  over  previous  week  this  was  due  to  restricted  production 
rather  than  increased  demand. 

Wheat  Millfeeds. — While  production  of  wheat  millfeeds  was 
not  heavy  a  slightly  increased  demand  developed  at  the  begin- 
ning of  the  week.  The  market  weakened  due  principally  to 
increased  offerings  and  lack  of  demand.  There  has  been  con- 
siderable wheat  millfeed  bought  by  jobbers  for  June  shipment 
and  the  trade  is  interested  to  see  if  this  feed  will  be  placed  in 
storage  in  case  demand  does  not  improve,  or  if  it  will  be  placed 
on  the  market.  Western  lake  storage  is  gradually  filhng  up. 
One  railroad  has  already  placed  an  embargo  on  additional 
storage  shipments  at  lake  ports.  Jobbers  who  brought  season 
bran  are  being  asked  for  shipping  directions  and  sellers  have 
intimated  that  they  expect  to  make  some  deliveries  in  June. 
These  factors  have  given  the  market  a  nervous  tendency. 

At  Kansas  City  a  reasonably  brisk  inquiry  prevailed  af  the 
beginning  of  the  week  for  wheat  millfeed  but  offerings  increased 
more  rapidly  than  the  ability  of  the  trade  to  absorb;  this  had  a 
tendency  to  weaken  the  market.  Feed  mixers  were  not  anxious 
for  deferred  offerings  of  bran  and  shorts,  nor  were  mills  willing 
to  sell  in  any  voluine  causing  prices  to  hold.  July,  August, 
September  bran  sold  during  the  week  at  $17,  and  gray  shorts 
at  $19  Kansas  City,  which  price  is  quoted  out  of  line  with  prices 
quoted  the  larger  New  England  consuming  territory.  Cheaper 
Canadian  and  Buffalo  bran  being  available  in  that  territory. 

Cottonseed  cake  and  meal. — Because  of  the  light  offerings  of 
cottonseed  meal  the  market  continued  fairly  firm.  The  graz- 
ing trade  because  of  good  pasturage  bought  only  small  quan- 
tities, hardly  enough  to  absorb  the  light  offerings,  but  on  the 
other  hand  Chicago  reports  some  selling  for  export.  Domestic 
demand  in  that  territory  is  practically  nil.  Southeastern  mills 
are  reported  to  be  holding  most  of  their  available  stocks 
without  much  price  change,  regardless  of  the  dull  trade.  The 
demand  for  hulls  is  slightly  less  than  last  week,  causing  easier 
prices.     The  present  stock  of  hulls  at  the  mills  is  very  light. 

Linseed  cake  and  meal. — The  continued  limited  production  of 
linseed  meal  alone  prevented  lower  prices  for  this  feed.  No 
interest  seemed  to  prevail  at  Chicago  except  for  future  ship- 
ment and  holders  were  not  inclined  to  make  future  contracts 


at  present  prices.  Loadings  from  Minneapolis  were  slightly 
heavier  than  last  week  and  the  demand  was  hardly  sufficient 
to  readily  absorb  the  supply.  While  sellers  are  endeavoring 
to  maintain  present  prices  it  is  reported  that  sellers  would  con- 
sider bids  at  lower  prices.  At  Buffalo  the  demand  for  both 
domestic  and  export  is  reported  as  fair,  causing  prices  to  be 
maintained. 

Gluten  feed. — Due  to  restricted  manufacture  and  decreasing 
stocks  of  gluten  feed,  the  larger  m.anufacturers  increased  their 
price  $1  per  ton  for  July  shipment.  The  demand  is  reported 
as  quiet.  Quotations  at  Cincinnati  are  reported  as  largely 
nominal  in  absence  of  sufficient  sales.  The  market  is  easy  in 
tone  with  the  demand  limited. 

Hominy  feed. — The  continued  light  offerings  of  hominy  feed 
have  had  a  tendency  to  hold  prices  fairly  steady.  The  demand 
for  this  feed  is  about  sufficient  to  absorb  the  offerings,  although 
it  was  noted  that  a  few  markets  showed  a  slightly  easier  ten- 
dency for  this  commodity.  Near-by  offerings  were  extremely 
light,  as  quite  a  number  of  the  larger  mills  indicated  as  being 
sold  up  for  the  next  15  days.  Deferred  shipment  offerings 
were  more  liberal,  but  because  of  the  unstable  condition  of  the 
corn  market  few  of  the  larger  buyers  seemed  anxious  to  antici- 
pate their  future  requirements.  White  and  yellow  hominy 
feed  were  quoted  at  approximately  the  san^e  prices,  although 
in  a  few  of  the  distributing  markets  the  white  hominy  com- 
manded a  premium  over  the  yellow.  Interior  supplies  were 
considered  light  by  the  trade  and  as  there  are  practically  no 
stocks  of  any  consequence  at  the  mills  the  situation  surround- 
ing this  feed  was  decidedly  strong  and  no  material  decline  was 
looked  for  unless  a  serious  reaction  should  take  place  in  the 
corn  market.     The  movement  was  light. 

Alfalfa  meal. — Alfalfa  meal  was  dull  with  mixers  and  jobbers 
showing  a  lack  of  interest  in  either  the  old  or  the  new  crop 
offerings.  Receipts  in  the  more  important  markets  were  light 
but  there  was  hardly  any  scarcity  because  of  the  attitude  of 
the  trade  to  await  the  increased  offerings  of  new-crop  meal 
which  were  expected  to  be  made  during  the  course  of  the  next 
few  weeks.  New  crop  prices  were  being  made  for  shipment 
from  New  Mexico.  It  was  not  thought  that  new  crop  prices 
from  Colorado  and  other  far  west  territory  would  be  available 
for  the  next  30  days  because  of  the  lateness  of  the  alfalfa  crop 
as  a  result  of  the  cool  spring  weather.  Quotations  for  old-crop 
meal  held  steady.  Choice  medium  ground  was  available  in  most 
of  the  markets  at  $4  per  ton  premium  over  No.  1,  while  No.  2 
meal  was  freely  offered  at  a  discount  of  $4  per  ton  under  No.  1. 
Local  stocks  in  most  markets  were  fair;  movement  was  light. 


The  reduction  of  10.7  per  cent  in  the  existing  carload  express 
rates  on  fruits,  berries,  vegetables,  butter  and  eggs,  or  the  re- 
moval of  the  13.5  per  cent  increase  in  these  rates,  which  became 
effective  October  12,  1920,  has  been  authorized  by  the  Inter- 
state Commerce  Commission  to  be  effective  not  later  than  June 
21.  -This  reduction  applies  only  to  express  rates  that  are  now 
commodity  rates.  Carlot  movements  of  these  commodities  are 
largely  in  fast  freight  service  under  refrigeration. 


Carload  Prices  of  Feedstuffs  at  Important  Markets,  May  31,  1924 

[Per  ton,  bagged,  sight-draft  basis] 


Commodity 

Bos- 
ton 

Phila- 
del- 
phia 

Pitts- 
burgh 

Balti- 
more 

At- 
lanta 

Savan- 
nah 

Mem- 
phis 

Cin- 
cin- 
nati 

Buf- 
falo 

Chi- 
cago 

Minne- 
apolis 

St. 
Louis 

Omaha 

Kansas 

City 

Los 
An- 
geles 

San 
Fran- 
cisco 

Wheat  bran: 

$25.  75 

$25.  50 
28.00 
26.00 

24.  50 
34.00 

$24.00 
25.  00 
24.00 

23.50 

27.50 
27.50 

$25.  00 
30.00 

25.00 
29.00 

$26.  00 
26.50 
26.00 

30.00 
31.00 
29.00 
28.00 
28.00 

$22.  50 
24.00 
23.00 

24.00 
26.50 
26.50 

$21.  50 
24.60 
24.00 

21.60 
28.00 
27.00 
27.00 

$20.  50 

$17.  00 

Soft  winter 

$29.  00 

$21. 00 
20.50 

$20. 00 
19.00 

'$i7."75' 

$17.  50 
17.50 

$32  00 

26.75 

25.25 
35.  50 

20.76 
20.  50 

17.00 

Wheat  middlings: 
Spring  (standard) 

31.00 

19.50 
19.50 
18.50 
18.00 

39.00 

Hard  winter 

21.00 

20.00 
19.00 

21.50 

'$32."66" 

32.00 

27.50 
25.  50 

43.75 
50.00 
47.25 
43.50 

26.50 
25.00 

44.25 
49.  75 
48.50 
45.50 

19.00 
16.00 

36.  50 
44.75 

""46.' 66' 

>  27.  00 
36.60 

"i'26.'66' 
1  36.  00 

33.00 

Rye  middlings 

22.50 

1  43.  00 
1  46.  25 
1  44.  26 
1  41.  25 

20.00 

39.  50 
47.00 
45.50 
42.75 

19.00 

39.00 
45.75 
43.50 
41.00 
40.00 
26.00 
33.40 
30.00 
29.00 
38.50 
37.50 

High  protein  meals: 
Linseed 

41.00 
45.50 
43.50 
39.50 

39.00 
43.  50 
42.00 
38.50 
40.00 
24.00 

43.00 
4.5.  00 

41.50 
42.50 

""42."66" 

44.00 

Cottonseed  (43%) 

41.00 
38.  50 
36.00 

49.00 

Cottonseed  (41%) 

36.50 

38.00 

Digester  feeding  tankage(60%)- 
No.  1  alfalfa  meal  (medium) 

40.00 
24.00 

40.00 
22.00 

31.00 
38.50 
35.  00 
34.50 

26.60 

27.60 
36.30 
32.00 
32.00 
37.00 
37.00 

"36."36" 
33.60 
32.50 

"15.' 66" 

32.00 

27.00 

40.55 
35.75 
35.50 

39.50 
35.00 
34.50 

37.30 

33.66 
33.00 

28.00 

26.  50 
26.  60 

"2"44."66" 
38.00 

37.00 



Ground  barley 

40.00 

38.00 



39.00 

37.00 
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Improved  Demand  for  Late  Forage-Crop  Seeds 

Showers,  which  were  quite  general  throughout  the  week 
ending  May  31,  caused  a  material  increase  in  the  demand  for 
late-sown  seeds,  especially  in  sections  which  had  been  suffering 
from  drouth.  Prices  were  practically  unchanged  but  a  firmer 
feehng  developed  in  millets  and  sorgos  due  to  the  increased 
demand. 

The  seed  trade  during  May  was  rather  light  as  the  demand 
for  early-sown  seeds  came  to  a  close  during  the  first  part  of  the 
month,  while  cold,  rainy  weather  delayed  the  demand  for  late 
sown  seeds  until  the  last  few  days  of  the  month.  This  should 
result  in  an  active  demand  for  late  forage-crop  seeds  during  the 
first  half  of  June.  Declines  during  May  ranging  from  25  to  45 
cents  occurred  in  prices  for  red  clover,  white  clover,  timothy, 
alfalfa,  and  Sudan  grass,  alsike  clover,  sweet  clover,  Kentucky 
bluegrass,  and  most  varieties  of  millets  were  practically  un- 
changed. German  millet  was  approximately  15  cents  per 
hundred  higher,  while  cowpeas  were  25  cents  per  bushel  higher. 
The  advance  of  both  was  due  to  scarcity  of  suitable  seed. 
Buckwheat  also  advanced  20  cents  per  bushel. 

Clovers  and  alfalfa:  The  prices  of  all  clovers  remained  prac- 
tically unchanged  during  the  week.  Approximately  33,000 
pounds  of  red  clover  arrived  at  New  York  from  France,  and 
about  7,920  pounds  of  white  clover  arrived  at  the  same  port 
from  Holland.  The  alfalfa  demand  is  now  over  until  the  early 
fall  trade  starts.  A  few  markets  quoted  50  cents  to  $1  lower 
prices  on  alfalfa,  but  in  most  markets  it  was  quoted  unchanged. 
About  83,600  pounds  of  alfalfa  seed  arrived  at  New  York  from 
the  United  Kingdom. 

Grasses:  Timothy  prices  were  unchanged  in  most  markets 
as  were  prices  for  practically  aU  other  grasses. 


Millets:  Millets  were  practically  unchanged  with  a  firmer  tone, 
especially  for  German  and  common  millets,  due  to  shortage  of 
seed  stocks.  Japanese  millet  was  also  firmer,  while  Siberian  and 
broomcorn  millets  were  slightly  easier  due  to  ample  stocks. 

Miscellaneous:  Sudan  grass  demand  has  failed  to  improve  as 
fast  as  other  late  forage  crop  seeds,  and  while  it  was  quoted 
unchanged  in  most  markets  a  few  important  markets  showed 
price  declines  of  50  cents. 

Sorgos  were  unchanged  but  firm  in  most  markets  with  a  very 
satisfactory  demand  developing.  Stocks  of  all  varieties  of 
sorgos  are  becoming  short  in  seedsmen's  hands  and  the  supply 
of  varieties  other  than  amber  in  growers'  hands  is  said  to  be 
scarce.  Amber  supply  is  plentiful  in  producing  sections  but 
there  is  some  question  as  to  whether  or  not  growers  will  take 
the  time  to  market  it  at  this  time. 

Cowpeas  continue  in  good  demand  with  the  market  very 
firm  due  to  scarcity  of  seed  stocks.  The  high  price  and  light 
supply  of  suitable  stocks  of  cowpeas  is  causing  many  farmers 
to  sulDstitute  soy  beans.  The  supply  of  common  varieties  of 
soy  beans  is  apparently  ample  to  take  care  of  the  increased 
demand.     The  price  of  soy  beans  remained  unchanged. 

Seed  corn  demand  continues  light  in  central  States,  while  in 
the  Northwest  there  is  a  considerable  part  of  the  acreage  still 
to  be  planted. 

Approximately  22,000  pounds  of  rape  from  Holland  and 
11,000  pounds  from  the  United  Kingdom  arrived  at  New  York. 
Additional  arrivals  at  New  York  consisted  of  about  13,200 
pounds  of  vetch  from  Holland  and  Denmark  and  176,000 
pounds  of  canary  from  the  United  Kingdom  and  Spain. 


Regular  Seed  Page  to  be  Discontinued 

As  the  principal  period  for  marketing  seeds  is  now  practically 
over  for  this  season,  the  seed  market  review  and  the  tables  of 
seed  prices  which  have  been  appearing  weekly  in  Crops  and 
Markets  will  be  discontinued  until  the  opening  of  another 
season.     However,  seed  items  will  appear  from  time  to  time. 


Wholesale  Prices  of  Field  Seeds,  May  31,   1924 


For  Best  Grades  of  Seed  Offered  by  Seedsmen,  with  Purity  and  Germination  Tests  Approximately  as  Indicated 

[Per  100  pounds,  except  seed  grains,  which  are  per  bushel] 


Purity 


Ger- 
mina- 
tion 


New 
York 


Balti- 
more 


Rich- 
mond 


Buf- 
falo 


Louis- 
ville 


Chi- 
cago 


Minne- 
apolis 


St. 
Louis 


Kansas 
City 


Den- 
ver 


Salt 
Lake 
City 


Aver- 
age 
for 

U.  S. 

June  2, 

1923 


Aver- 
age 
for 
U.  S. 

June  3, 
1922 


Clovers; 

Red  clover 

Alsike  clover , 

White  clover 

Crimson  clover 

Sweet  clover 

Lespedeza 

Alfalfa... 

Grasses: 

Timothy 

Red  top 

Kentucky  bluegrass. 

Orchard  grass 

Meadow  fescue 

Millets: 

German  millet 

Common  millet 

Siberian  millet 

Hungarian  millet.... 

Japanese  millet 

Broom-corn  millet.. 

Sorgos  ("Cane"): 

Amber  sorgo 

Orange  sorgo... 

Grain  sorghums: 

Kafir 

Milo 

Sudan  grass 

Rape 

Vetches: 

Hairy  vetch 

Common  vetch 

Peas: 

Canada  field  peas... 
Cowpeas 

Soy  beans 

Seed  grains: 

Seed  corn 

Seed  wheat 

Seed  oats 

Seed  barley 

Seed  rye ._ 

Seed  buckwheat 


P.  d. 

99.4 
98.3 
96.9 
98.2 


99,5 

99.6 

93.2 

83 

86.9 

97.8 


97.9 
97.5 
96.4 
99.3 

97.9 


98.1 
97.7 
98.0 


98.7 

99.3 
96.1 
98.7 


P.  a. 

92 


$19.  50 
16.00 
44.50 
8,25 
16.00 


21.00 

8.00 
14.50 
25.50 
16.00 
10.50 

5.00 
3.25 


4.50 
3.00 
3.25 


$19.  50 
16.00 
45.00 
8.50 
15.00 
23. 00 
22.50 

8.00 
14.50 
25.50 
17.50 
10.50 

4.50 


$20.  00 
17.50 
50.00 
8.50 
17.00 
22.50 
21.50 

8.50 
16.50 
26.00 
16.50 
13.00 

6.00 
3.50 


$21.  00 
16.00 
49.00 


$18.  75 
16.35 
53.00 


$21.00 
16.00 
49.00 


$19.  00 
16.00 
45.00 


$23.00 
17.00 
50.00 


$22.  50 
16.00 
50.00 


$22.  00 
16.00 
48.00 


$23.  50 
17.00 
50.75 


24.00 

8.00 

14.60 
25.00 
18.00 


24.50 

7.45 
15.00 
28.50 
18.50 


23.58 

7.75 
14.00 
25.00 
16.00 


5.00 
3.00 


4.00 
2.76 


3.00 
3.00 


9.00 
5.50 


6.00 
5.75 
5.00 


3.25 
3.50 

3.25 
3.25 
10.00 
6.00 

12.50 


4.25 
"2."60' 
3.00 


2.50 
3.00 


24.50 

7.50 
14.00 
26.00 
17.00 
10.50 

4.50 
3.00 
2.40 

4.25 
2.60 
2.50 

2.00 


24.50 

7.50 
16.00 
27.00 
16.50 
12.50 

4.50 
2.60 
2.60 
4.50 
2.50 
2.25 

2.50 


23.50 

8.00 
15.00 
27.00 
18.00 


4.25 
2.35 
2.25 
4.50 


23.00 

7.50 
15.00 
25.00 
17.50 
11.00 

4.25 
2.50 
2.25 


22.00 

8.50 
16.50 
26.00 
18.25 
11.75 

4.00 
2.50 
1.90 


6.00 
10.00 


6.00 
4.50 


5,00 
5.40 


9.60 

6.75 


5,25 
'4."25' 


9.00 

6.75 


5.75 
10.  .50 


14.00 
7.50 


2.25 

1.75 
2.30 

2.20 
2.50 
8.00 
6.00 

12.  00 


3.00 
2.00 

1.75 
2.25 

2.00 
2.25 

7.50 
6.75 


4.00 
2.00 


3.50 

3.00 
2.50 
8.00 
7.00 


2.00 
1.85 
.90 
1.10 
1.75 
1.45 


6.50 
5.00 


2.00 
"'.'65" 


4.85 
6.50 
3.75 

1.75 
1.60 
.75 
.95 
1.50 
1.45 


3.00 

1.75 
.75 
.95 
1.40 
1.40 


5.00 
6.50 
4.50 

1.50 

1.40 


1.16 
.95 
1.  65 


3.00 
1,80 
,95 
1,65 
1,  10 
2,35 


$21. 00 
16,00 
45.00 


$20.  10 
16.75 
61.80 
16.30 
12.50 
20.85 
19.95 

7.25 
19.  65 
24.30 
13.75 
10.75 

4.85 
3.95 
4.30 
3.60 
3.35 
4.15 

4.45 
6.00 

3.00 
3.0.) 
16.25 
7.10 

17.65 
6.95 

6.40 
4.70 
4.96 

1.70 
1.75 
.75 
1.20 
1.45 
1.35 


$23.  30 
18.85 
37.80 
12.50 
9.80 
15.25 
18.20 

6.75 
23.25 
56.35 

17.95 
18.55 

2.85 
2.25 
2.60 
3.10 
4.50 
2.20 

3.10 
3.25 

2.50 
2.60 


16.40 
6.60 

6.65 
4.30 
4,30 

1.30 
1.85 
,65 
1,05 
1.40 
1.50 
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Prices  Advance  SKghtly 


The  cotton  market  during  the  week  May  26-31  witnessed  a 
steadier  undertone  and  fluctuations  less  ■  violent  with  closing 
quotations  14  to  54  points  higher  than  those  of  May  24. 

Continued  unfavorable  weather  conditions  in  the  Cotton 
Belt,  together  with  private  reports  of  the  condition  of  the 
«rop  as  of  May  25,  were  the  principal  centers  of  attraction  by 
the  trade.  The  Department  of  Agriculture's  crop-reporting 
board 'estimated  the  condition  as  of  May  25  at  65.6  per  cent 
of  a  normal,  wliich  was  somev/hat  below  trade  expectations. 
Last  year's  corresponding  figure  was  71  per  cent,  and  the 
average  for  the  past  10  years  on  May  25  was  72.8  per  cent. 
An  estimate  by  the  Depar.raent  of  Agriculture  of  acreage 
this  year  v/ill  be  included  in  the  July  2  cotton  report.  The 
revised  figures  for  the  1923  area  planted  (in  cultivation  at  the 
end  of  June)  were  38,709,000  acres.  Reports  from  dry  goods 
centers  were  a  trifle  more  optimistic  with,  however,  no  decided 
turn  toward  improvement. 

Exports  were  again  compaTatlvely  heavy  and  on  May  30 
were  nearly  900,000  bales  abov^e  the  corresponding  figures  for 
last  season.  Exports  last  season  for  the  months  of  June  and 
July  amounted  to  386,000  bales,  and  should  this  rate  be  main- 
tained for  the  remainder  of  this  season,  exports  for  the  12 
months  August  1,  1923,  to  July  31,  1924,  wiU  be  well  ahead 
of  those  of  last  season.  Considerable  interest  is  now  being 
shown  in  the  faU  months  with  October  future  contracts  having 
passed  the  27?i  level.  The  average  of  the  quotations  for  No. 
5  or  Middling  cotton  in  7  of  the  designated  spot  markets 
(holiday  in  some  of  the  markets)  was  30.99^  per  lb.  on  May  31, 
as  compared  with  30.85p  on  May  24.  July  future  contracts 
on  the  New  Orleans  Cotton  Exchange  advanced  54  p>oints, 
closing  at  30.08i^.     (Hohday  in  New  York  May  30-31.) 

Closing  Future  Prices  on  the  Ftiture  Exchanges 

May  31, 1924,  with  Comparisons 


N 

ew  Yo 

■k 

New  Orleans 

Moath 

May 
29, 
1924 

June 
1923 

June 

May 
27, 
1921 

May 
28, 
1920 

May 
31, 
1924 

June 
1923 

June 
3, 
1922 

May 
27, 
1921 

May 
28, 
1920 

July 

October,. 

Cts. 
29.65 
26.45 
25.73 
25.  56 
25.66 

Cts. 
25.90 
23.25 
22.92 
22.60 
22.55 

Cts. 
20.63 
20.41 
20.  25 
20.15 
19.97 

Cts. 

12.  9£ 
13.70 
14.  10 
14.  17 
14.47 

Cts. 
37.  72 
35.07 
34.08 
33.39 
32.95 

Cts. 
30.08 
26.26 
25.  98 
25.90 
25.82 

Cts. 
26.14 
22.  58 
22.30 
22.25 
22. 15 

Cts. 
20.50 
20.00 
19.75 
19.61 
19.34 

Cts. 
12.50 
13.25 
13.62 
13.74 
14.01 

Cts. 
37.90 
35.08 

Dec«niber. 

34.05 
33.46 

JSIarch 

32.  95 

Baiiy  Closing  Quotations  for  No.  5  or  Middling  Spot  Cotton 
at  10  Designated  Spot  Markets,  V/eek  of  May  26-31,  1924, 
with  Comparisons 


Norfolk.- 

Augusta.. - 

Savannah 

Montgomery 

New  Orleans 

Memphis 

Little  Rock 

Pallas 

Houston 

Galveston 

Average... 


May  26-31,  1924 


Mon  Tue.  Wed  Thu.  Fri.    Sat 


Cts 
31.00 
30.75 
30.75 
30.00 
31.10 
31.50 
31.00 
30.60 
31.25 
31.  40 


30.94 


Cts. 
30.6: 
30.6; 
30.56 
29.88 
30.75 
31.50 
30.75 
30.40 
31.10 
3L25 


30.75 


Cts. 
30.00 
30.31 
30.45 

29.  75 
30.75 
31.25 

30.  50 
30.20 
31.00 
31.15 


Cts.l  Cts. 
30.23  (') 
30.  25130. 25 
30.50  30.70 
29.75!  29.  75 
30.  88S31.  05 
31.25j31.25 
30.  50  30.  50 
30.30  (1) 
31. 00'31. 10 
31. 15:31.30 


30.  54  30.  58,30.  74 


Cts 

(') 

0) 
30.95 
30.00 
31.30 
31.  50 
30.50 

(1) 
31.  25 
31.45 


!0.9< 


May  28- June  2,  1923 


Mon  Tue.  Wed  Thu.  Fri.    Sat 


Cts 
27.75 
28.  75 
2S.27 
27.50 
28.25 
27.  75 
27.25 
27.60 
28. 
28.40 


27.97 


Cts. 

27.88 
28.81 
28.38 
27.63 
28.50 
28.00 
27.25 
27.70 
28.40 
28.50 


28. 11 


Cts. 
27.63 
28.63 
28.13 
27.88 
28.50 
2S.00 
27.25 
27.50 
28.20 
28. 


28.00 


Cts. 
26.50 
27.50 
27.00 
27.00 
28.50 
27.50 
26.75 
26.40 
27.00 


Cts. 
26.50 
27.50 
27.00 
27.00 
27.50 
27.50 
26.75 
26.30 
27.00 


1  Holiday. 

Cocsxunption  of  Cotton  in  the  United  States  during  the  9 
months  ending  April  30,  1924,  included  175,281  bales  of  Egyp- 
tian cotton,  68,639  bales  of  other  foreign  cottons,  25,295  bales 
of  American-Egyptian  and  4,083  bales  of  Sea  Island  cotton. 
In  April,  1924,  the  consumption  of  American  Egyptian  cotton 
was  4,318  bales. 


Receipts  at  10  Designated  Spot  Markets,  August  1,  1923- 
May  30,  1924,  and  Stocks  on  May  30,  1924,  with  Com- 
parisons 

(Compiled  from  commercial  reports) 


Receipts 

Stocks 

5-year 

5-year 

Market 

Aug.  1, 

Aug.  1, 

Aug.  1, 

average 

aver- 

1921- 

1<)22- 

1923- 

Aug.  1- 

June 

June 

May 

June 

June 

May 

June  1, 

2 

1, 

30. 

June 

2, 

1, 

30, 

1918-19 

1922 

1923 

1924 

1, 

1922 

1923 

1924 

to 

1922-23 

1919- 

1923 

1,000 

1,000 

1,000 

1,000 

1,000 

1,000 

1,000 

1,000 

bales 

hales 

bales 

bales 

bales 

bales 

baUs 

bales 

Norfolk 

336 

268 

404 

297 

64 

43 

33 

80 

Augusta 

363 

287 

189 

390 

93 

21 

19 

1«0 

Savaimah 

692 

414 

395 

765 

85 

25 

27 

HO 

Montgomery- 

48 

60 

.51 

58 

17 

8 

8 

17 

New  Orleans.. 

1,142 

1,319 

1,£84 

1,271 

176 

97 

127 

292 

Memphis 

8S4 

1,081 

898 

962 

105 

69 

47 

222 

Little  Rock... 

180 

170 

112 

180 

38 

19 

6 

40 

Dallas 

167 

84 

13 

197 

Houston 

2,530 

2, 658 

3,445 

2,320 

104 

45 

78 

Galveston 

2,371 

2,287 

2,799 

2,218 

195 

61 

71 

214 

Total 

8,713 

8,628 

9,701 

8,568 

892 

391 

419 

1,285 

Cotton  Movement  August  1,  1923-May  30,  1924,  and  Stocks, 
May  30,  1924,  with  Comparisons 

(Compiled  from  commercial  reports) 


Port  receipts 

Port  stocks 

Interior  receipts 

Interior  stocks 

Into  sight - 

Northern       spinners' 

takings 

Southern       spinmers' 

takings 

World's  visible  supply 

of  American  cotton 


Aug. 

1, 
W13- 

14ay 
29, 
1914 


1,000 

bales 

10,  249 

514 

7,268 

295 

14,  226 

2,642 


Aug. 

1, 
1919- 
May 

28, 
1920 


1,000 
bales 
6,523 
1,063 
6,719 
1,066 
11,249 

2,637 

3,169 


Aug. 

1, 
1920- 

May 
27, 
1921 


1,000 
bales 
5,748 
1.577 
6,815 
1,497 
9,978 

1,695 


Aug. 

1, 

1921- 

June2, 

1922 


1,000 
bales 
5,607 

857 
6,807 

715 
9,519 

3,518 


Aug. 

1, 

1922- 

Junel, 

1923 


1,000 
bales 
6,622 

7,128 

447 

10,  781 

2,197 

4,081 

1,432 


Aug. 

19'^ 
May 
30, 
1924 


1,000 
bales 
6,422 

363 
7,120 

356 
11,015 

1,704 

3,573 

1,541 


5- year 
aver- 
age 
Aug.l- 
June  1, 
1918-19 

to 
1922-23 


1,000 
bales 
5,658 
1,035 
6,  691 
1,002 
10,  333 

2,066 

3,342 

3,294 


Per 

cent 

this 

year  is 

of 
5-year 
aver- 
age 


Per 
cent 
113.5 

35.1 
106.4 

35.5 
100.6 

82.5 

106.9 

46.8 


Exports  of  American  Cotton 

August  1,  1923,  to  May  30, 1924,  with  Comparisons 
(Compiled  from  Government  and  commercial  reports) 


To- 

--Vug.  1, 
1913- 

May  29, 
1914 

Aug.  1, 
1920- 

May  27, 
1921 

Aug.  1. 

1921- 
June2, 

1922 

Aug.  1. 

1922- 
June  1, 

1923 

Aug.  1, 
1923- 
May  30. 
1924 

4-year 
average 
.'V.ug.  1- 
June  1, 
1919-20 

to 
1922-23 

Per  cent 
this  year 
is  of 
4-year 
average 

Great  Britain... 
France 

Germany 

Italy 

Bales 
.3,301,669 

1,  067,  794 

2,  749, 447 
449, 433 
337, 844 

2,978 
253,  507 
189, 136 
1.33,  321 
239,  290 

Bales 
1,470,762 
488,  588 
1, 003, 084 
446, 789 
416,  382 
27, 260 
221,077 
177, 616 
129,  477 
209,  882 

Bales 
1,525,065 
680,  398 
1, 297,  309 
366, 435 
727,  789 
82,919 
270,  527 
152, 249 
165,  267 
177,  601 

Bales 
1,  239,  763 
587, 149 
846, 015 
444,100 
555,  885 
18,824 
209,673 
161, 147 
176, 493 
203,  308 

Bales 
1,  607, 907 
672,  607 
1, 192,  554 
491, 988 
544, 192 
27,  650 
192, 035 
158,261 
131, 140 
321,  718 

Bales 
1,  785,  775 
570,  825 
882, 156 
437, 372 
618, 360 
34,  012 
228,  755 
107, 884 
157,  002 
260,  707 

Per  cent 
90.0 
117.8 
135.2 
112  5 

88.0 

China 

81.3 
83.9 

Belgium 

Canada! 

Other  countries. 

94.3 
83.5 
123.4 

Total..-.. 

8, 724,  419 

4,  590, 917 

5,  435,  659 

4,442,357 

5, 340,  052 

5, 142, 848 

103.8 

*  Exports  to  Canada  are  for  the  period  .A.ug.  1  to  Apr.  30. 

Exports  for  the  week  ending  May  30,  amomited  to  55,029 
bales,  compared  with  65,479  bales  the  previous  week,  36,771 
bales  for  the  corresponding  week  in  1923,  and  92,722  bales  for 
the  week  ending  May  29,  1914. 
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spot  Quotations  for  No.  5  or  Middling  Upland  Cotton  at  New 
York  on  May  29  for  Each  of  the  Past  32  Years 


1893_. 
1894.. 

Cents 

7.62 

7.25 

1901 

1902 

1903 

190^ 

Cents 
....     8.25 

9.50 

....  11.70 

13  20 

1909 

1910 

1911 

1912 

1913 

1914 

1915 

1916 

Cents 

....  11.40 
.—  15.30 
....  15.80 
— .  11.50 
....  1L80 
....  13.75 

9.60 

.-.  12.90 

1917 

1918 

1919 

1920 

1921 

1922 

1923 

1924 

Cents 
....  21.85 
....  30.10 

1895 

33  15 

1896 

8.00 

6.62 

..      40. 00 

1897 

1905 

1906 

1907 

1908 

""  11^70 
....  12.  50 
11.40 

13.15 

1898.. 

6.56 

....  21.  50 

1899 

6.25 

2S.  60 

1900.- 

9.12 

....  32.65 

Stocks  of  American  Cotton  at  European  Ports,  May  30,  1924, 

with  Comparisons 

(Compiled  from  commercial  reports) 


5-year 

aver- 

May 

May 

May 

May 

May 

June 

June 

May 

age 

At— 

29, 

31, 

30, 

28, 

2, 

1, 

30, 

June 

1914 

1918 

1919 

1920 

1921 

1922 

1923 

1924 

1, 
1919- 
1923 

1,000 

1,000 

1.000 

1,000 

1,000 

1,000 

1,000 

1,000 

1,000 

bales 

bales 

bales 

bales 

bales 

bales 

bales 

bales 

bales 

Liverpool 

812 

147 

334 

889 

619 

493 

277 

316 

523 

Manchester 

59 

10 

47 

169 

76 

40 

34 

58 

73 

Continent 

837 

128 

284 

532 

480 

500 

215 

273 

402 

Total—. 

1,708 

285 

665 

1,590 

1,175 

1,033 

526 

647 

998 

Stocks  of  Egyptian  cotton  at  Alexandria,  Egj^it,  on  May  30 
were  reported  to  be  119,000  bales,  compared  with  205,000  bales, 
on  June  1,  1923.  Stocks  of  Indian  cotton  at  Bombay,  India, 
on  IN'Iav  30  were  reported  to  be  841,000  bales,  compared  with 
765,000  bales  on  June  1,  1923. 


Premium  Staple  Cotton 

A  good  demand  for  premiiKn  staple  cotton  was  reported  at 
New  Orleans  and  a  poor  demand  at  Memphis.  Some  of  the 
sales  reported  in  these  markets  during  the  week  May  26-31, 
were: 

New  Orleans:  Cents 

Ko.  5  or  Middling,  1^  ins 31^ 

K  >.  6  or  Strict  Low  Middling  to  No.  5  or  Middling,  1|  ins. 31| 

K  ■.  5  or  Middling,   If  ins „ 33 

N  ).  6  or  Strict  Low  Middling,  full  IJ  to  lA  ins 30J 

N 1.  5  or  Middling  li  to  li^  ins 32^ 

N 1.  5  or  Middling,  full  IJ  to  l^  ins 32 

Memj.his: 

N.>.  5  or  Middling,  l,^  ins 3U 

No.  5  or  Middling,  full  IJ  ins... 32 

Average  Premiums  for  Staple  Lengths  of  the  Grade  No.  5  or 
Middling,  May  31,  1924,  with  Comparisons 


New  Orleans 

Memphis 

May  31, 

1924 

June  2, 
1923 

June  2, 

1922 

May  31, 

1924 

June  2, 
1923 

June  3, 
1922 

No.  5  short  staple.. 
L&ngth  in  inches 

Cents 
31.30 

Points 
100 
175 
275 
400 
500 
600 

Cents 
27.50 

Points 
50 
100 
150 
225 
300 
400 

Cents 
20.50 

Poi7its 
1.50 
375 
550 
800 

Cents 
3L50 

Points 

lEven 

150 

1100 

X150 

Cents 
27.50 

Points 

Even 

100 

150 

350 

Cents 
20.50 

Points 
1.50 

450 

1-A 

750 

950 

ItV 

Spot  Cotton  Quotations  for  May  31,   1924,  and  Sales  During  Week  of  May  26-31,   1924 

Price  of  No.  5  or  Middling  spot  cotton  for  May  31,  the  commercial  differences  in  price  between  No.  5  and  other  grades  of  American  Upland  cotton  at  each  of  the  10  markets 
named,  and  average  differences  and  prices  for  the  corresponding  day  in  previous  years,  together  with  the  total  number  of  bales  sold  during  the  week  of  May  26-31, 1924,  in 
each  of  the  Markets  and  total  for  all  the  markets,  with  comparisons,  as  reported  by  the  cotton  exchanges. 


White  Standards: 

No.  1  or  Middling  Fair 

No.  2  or  Strict  Good  MiddUng. 

No.  3  or  Good  Middling.. 

No.  4  or  Strict  Middling 

No.  5  or  Middling 


No  6  or  Strict  Low  Middling. . . 

No.  7  or  Low  Middling 

No.  8  or  Strict  Good  Ordinary  2. 

No.  9  or  Good  Ordinary  2 

Spotted: 

No.  3  or  Good  Middling 


No.  4  or  Strict  Aliddling.. 

No.  5  or  Middling 

No.  6  or  Strict  Low  Middling  2 

No.  7  or  Low  Middling  2 

Yellow  Tinged: 

No.  2  or  Strict  Good  Middling. 


No.  3  or  Good  Middling 

No.  4  or  Strict  Middling 

No.  5  or  Middling  2 

No.  6  or  Strict  Low  Middling  2. 

No.  7  or  Low  Middling  2 

Light  Yellow  Stained: 

No.  3  or  Good  Middling 

No.  4  or  Strict  Middling  ' 

No.  5  or  Middling  ^ 

Yellow  Stained: 

No.  3  or  Good  Middling 

No.  4  or  Strict  Middling  2 

No.  5  or  MiddUng  2. 

Gray: 

No.  3  or  Good  Middling 

No.  i  or  Strict  Middling  2 

No.  5  or  Middling  2 

Blue  Stained: 

No.  3  or  Good  ■>.iiddling  2 

No.  4  or  Strict  Middling  2 

No.  5  or  Middling  -' 

Sales  for  week,  bales 


Nor- 
folk 


Oni 

175 
125 
112 

75 
230.  25 
0#i 
100 
225 
350 
,500 
On 

50 

Even 

75 

200 

300 

On 

13 
OfT 
25 
75 
175 
300 
400 

75 
125 
200 

113 
175 


Au- 
gusta 


an 

162 
137 
112 
75 

230.25  '30.95 
Off     I    Off 
100         "" 
200 
300 
400 
On 

60 

Off 

Even 

100 

175 

300 

On 

38 
Off 
Even 


200 


150 


Off 
Even 
100 
200 
300 
On 
13 
Off 
•25 
75 
175 
300 


Mont- 
gom- 
ery 


07! 

162 
137 
112 
75 
30.00 

Off 
100 
200 
300 
400 

On 
50 

Even 
75 
175 
300 
On 
13 
Off 
25 
63 
150 
275 
400 

75 
125 
200 

125 
175 
250 


Mem- 
phis 


071 

225 
175 
125 

75 

31.50 

Off 

75 
250 
400 
500 

Even 

25 
100 
175 
350 


125 
225 
425 

100 
125 
175 

125 
150 
225 

Even 
50 
125 

150 
200 
275 


Little 
Rock 


150 

100 

30.50 

Off 

75 

200 

375 

500 

On 

25 

Off 

25 

100 

175 

250 

On 

25 

Off 

25 

50 

150 

250 

350 

75 
125 
175 

125 
175 


On 

175 
150 
125 
100 
=  30.30 
Off 
100 
200 
350 
450 
On 

50 
Off 
25 
100 
200 
300 
On 

25 
Off 
25 
75 
175 
250 
325 


1,313 


On 
225 
175 
125 

75 
31. -25 
Off 
125 
275 
425 
575 
On 

25 
Off 

25 
125 
275 
425 
On 

25 
Off 

50 
100 
275 
425 
575 

100 
175 


On 

185 
160 
110 

75 
31.45 
Off 
100 
225 
350 
500 
On 

60 

25 

0#75 

235 

370 

On 

10 
Off 

15 

50 
150 
320 
465 


50  OnlO 
100  0#25 
150       150 

150  I      90 

200  j     125 

250  !     250 

2,385  '7,274 


New 
Or- 
leans 


On 

162 
137 
112 

75 

11.30 

Off 

85 
225 
350 
475 
On 

50 

Even 

85 

225 

350 

On 

25 

Off 

25 

75 

150 

250 

375 

100 
175 
250 

150 
250 
350 

50 

loo 

150 


IMay 
31, 
1924 

On 

192 
157 
123 
83 
30.99 
Off 

ioi 

230 
365 
490 
On 

42 
Off 
08 
94 
204 
325 
On 

19 
Off 
27 
74 
173 
290 
412 

87 
143 
215 

140 
198 
275 

34 
84 
146 


June 
2, 
1923 


On 

92 
69 
48 
26 
27.04 
Off 
27 
66 
116 
170 


95 
174  133 

261  173 

*  16, 536  no,  397 


June 
2. 
1922 


On 

181 
140 
96 
56 
20.51 
Off 
56 
133 
223 
315 


May 
27, 
1921 


On 

240 


11.60 

Off 
113 


On    5 

50 

0/61 

143 

163 

248 

240 

370 

325 

470 

155 

233 

310 

39,435 


67,546 


May 
23, 
1920 


On 

375 


125 
40.60 
Off 


1,115 
1,393 


723 

870 

23,554 


May 
29, 
1919 


On 

214 
163 
113 
60 

3L94 

Off 
158 
428 
723 
958 


553 
663 
785 
1134,919 


1913 


On 
213 

172 
1-25 
76 
29.26 
Off 
91 
229 
350 
481 


64 
125 
204 
338 


181 

244 

315 

'  27, 672 


1  The  differences  are  stated  in  terms  of  points  or  hundredths  of  a  cent  per  pound.    By  "  On"  is  meant  that  the  stated  number  of  points  is  to  be  added  to  the  price  of 
No.  5  and  by  "  Off"  is  meant  that  the  stated  number  of  points  is  to  be  subtracted  from  the  price  of  No.  5. 

2  May  29. 

3  These  grades  are  not  tenderable  on  future  contracts  made  subject  to  section  5  of  the  United  States  cotton  futures  act,  as  amended,  on  the  future  exchanges  at  New 
York  and  New  Orleans. 

*  Total  sales.     Sales  from  August  1  to  May  31,  1924,  amounted  to  2,753,544  bales,  compared  with  3,459,769  bales  during  the  corresponding  period  in  1922-23  and  3,110.633 
bales  in  1921-22. 
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Large  Shipments  of  Russian  Grain  into  Dutch  Ports 

Imports  of  Russian  grain  into  Western  Europe  have  been 
very  heavy  during  the  first  three  months  of  1924.  This  is 
well  exempUfied  in  the  grain  trade  of  the  Netherlands  where 
the  volume  of  imports  during  that  period,  compared  with  those 
for  the  first  quarter  of  1923,  increased  by  more  than  112,000 
short  tons,  this  situation  being  the  result  of  the  dumping  of 
some  127,000  tons  of  Russian  grain  into  Amsterdam  and  Rot- 
terdam. In  addition  to  the  direct  imports  from  Russia  over 
169,000  tons  of  Russian  grain  v/ere  received  for  transhipment, 
chiefly  to  Germany. 

The  significant  feature  of  the  Dutch  grain  trade  during  these 
three  months  was  the  fact  that  while  imports  from  Russia 
mounted  from  nothing  in  the  first  quarter  of  1923  to  127,000 
tons  during  the  first  quarter  of  1924  receipts  from  the  United 
States  dropped  135,600  short  tons  below  the  255,300  tons  im- 
ported during  the  corresponding  quarter  last  year.  Another 
feature  of  the  Dutch  grain  trade  during  this  period  was  the 
fact  that  receipts  of  grain  from  the  United  States  for  tranship- 
ment amounted  to  only  54,400  short  tons  as  compared  with 
253,000  tons  last  year  while  such  receipts  of  Russian  grain 
totaled  169.000  tons  as  against  none  during  the  corresponding 
period  of  1923. 

The  following  tables  give  the  total  imports  of  grain  and  re- 
ceipts for  transhipment  from  Dutch  ports  during  the  first  three 
months  of  the  current  year  as  compared  with  the  correspond- 
ing quarter  of  1923  and  shows  the  part  taken  bj'  the  United 
States  and  Russia  in  the  trade  during  those  periods. 

Grain  Trade  of  the  Netherlands,  Jan.  1  to  Mar.  31 

Imports  1 


Items 

Total  imports 

Imports  from 

United  States 

Imports  from 
Russia 

Jan.-Mar. 
1923 

Jan.-Mar. 
1924 

Jan.-Mar. 
1923 

Jan.-Mar. 
1924 

Jan.-Mar. 
1923 

Jan.-Mar. 
1924 

Wheat.. 

4,  679,  800 
8, 104, 300 

632,  300 
2,  472,  400 
1,  633, 700 

189,  600 

Bm. 
4, 531,  500 
8,  009, 900 
3, 027,  800 
4, 174,  300 
1,953,100 

427, 000 

Bu^. 
2,  562, 700 
5, 262, 800 
370, 100 
428,  500 
448, 700 
137,  500 

Bus. 
2,  272, 000 
1,337.000 
152,  800 
226,  300 
276, 300 

Bus. 

Bus. 
514, 300 
49,200 

Rye 

2,  394, 100 

1, 120, 200 

Oats 

914,  500 

69, 700 

Transhipments 


Item 

Total  tranship- 
ments 

Transhipments  of 
U.  S.  grain 

Transhipments  of 
Russian  grain 

Jan.-Mar. 
1923 

Jan.-Mar. 
1924 

Jan.-Mar. 
1923 

Jan.-Mar. 
1924 

Jan.-Mar. 
1923 

Jan.-Mar. 
1924 

Wheat 

Bus. 
4, 606, 100 

Bus. 
3. 780. 400 

Bus. 
2, 880.  400 
81 ;  200 
5, 788,  400 

Bus. 
1, 813, 400 

Bus. 

Bus. 
186, 800 

Corn 

687,900i  1,020,700 

6,543,1001  7,508,500 

190, 400'       735, 800 

334, 300!       fill-  300 

Rye 

5,  420, 600 
355, 500 
194, 500 

Barley 

Oats 

114,  500 

1  Dutch  import  figures  include  imports  for  domestic  consumption  and  for  re- 
exportation. 

The  largest  decrease  in  the  Dutch  imports  of  grain  from  the 
United  States  was  in  corn,  receipts  of  which  amounted  to  only 
1,337,000  bushels  as  compared  with  5,262,000  bushels  during 
the  corresponding  period  last  year.  This  decrease,  however,  . 
was  chiefly  the  result  of  increased  supplies  'from  Rumania. 
The  rye  trade  was  completely  dominated  by  the  Russian  sup- 
plies. Russia  also  lead  as  the  chief  source  of  supply  for  barley 
and  oats.  The  first  large  consignments  of  Russian  grain 
appearing  in  Dutch  ports  since  the  war  arrived  during  the  first 
seven  months  of  1923  when  1,840,000  bushels  of  rye  were 
received  for  transhipment  and  a  total  of  322,000  bushels  of  rye 
and  519,000  bushels  of  barley  were  imported  into  the  Nether- 
lands. While  shipments  continued  to  arrive  from  Russia  every 
month  thereafter  the  total  arrivals  for  both  transhipment  and 
importation  during  the  last  five  months  of  1923  were  far  below 


the  total  received  during  the  first  three  months  of  the  current 
year. 

The  disquieting  phase  of  the  Netherlands  grain  trade  situ- 
ation, in  the  opinion  of  Consul  General  Anderson,  at  Rotter- 
dam, lies  in  the  prospect  that  Rotterdam  wiU  be  chosen  as  the 
central  depository  and  distributing  point  for  Russian  grain  if 
negotiations  now  taking  place  between  the  Dutch  and  Russian 
representatives  in  Berlin  come  to  a  successful  issue.  The 
significance  of  this  prospect  to  the  grain  trade  of  Holland  can 
not  be  overestimated  but  it  appears  to  be  of  no  less  importance, 
says  the  Consul,  in  its  influence  upon  the  general  grain  situ- 
ation of  continental  Europe  and  the  relation  of  the  United 
States  to  that  trade. 


Review  of  London  Wool  Sales 

The  third  series  of  London  Colonial  wool  sales  which  com- 
menced on  May  6  closed  on  the  20th.  The  aggregate  quanti- 
ties limited  for  the  auctions  amounted  to  115,800  bales,  of  which 
105,629  bales  were  catalogued.  Of  these  quantities  about 
61,000  bales  of  Colonial  and  13,000  bales  of  Punta  Arenas  and 
Sundries  were  sold.  About  27,000  bales,  including  8,000  bales 
of  Punta  Arenas,  were  taken  for  the  Continent,  while  around 
34,000  bales  were  held  over  to  the  next  series.  Although  the 
attendance  was  large  the  sales  lacked  the  buoyancy  of  the 
March  series,  the  chief  features  being  the  conspicuous  absence 
of  United  States  competition  and  the  greatly  restricted  demand 
from  several  continental  centers,  owing  to  financial  stringency 
and  scarcity  of  credits.  America  was  a  large  contributor  to 
the  sales'  supplies  and  instead  of  buying  was  offering  a  wide 
variety  of  her  surplus  stock. 

In  comparison  with  the  average  closing  prices  of  the  former 
series'  quotations,  good  and  medium  combing  greasy  Merinos 
and  Fine  Cross-breds,  including  Slipes,  showed  little  change, 
but  all  defective  sorts  were  generally  5  per  cent  easier.  In  the 
Medium  and  Low  qualities  of  Cross-breds,  the  withdrawals 
were  of  frequent  occurrence,  and  mostly  all  the  offerings  sold 
with  a  shrinkage  of  5  per  cent.  During  the  latter  half  of  the 
series,  however,  when  the  quantities  catalogued  contained 
many  good  and  attractive  clips  of  all  sorts,  competition  showed 
considerable  improvement.  Lamb  wools  were  comparatively 
scarce  and  did  not  meet  a  keen  demand  at  firm  rates.  Large 
offerings  of  Punta  Arenas  wools  were  made,  but  owing  to  the 
absence  of  strong  continental  demand  they  experienced  a 
decline  of  5  per  cent  all  round.  There  were  some  good  offerings 
in  Cape  wools,  but  withdrawals  were  heavy.  Greasy  combings 
were  generally  in  buj'er's  favor,  ruling  5  per  cent  cheaper  than 
last  sales.  Scoureds  were  largely  withdrawn  at  fuUy  5  per 
cent  decline. 

The  fourth  series  of  London  wool  sales  has  been  fixed  to  com- 
mence on  July  1.  The  remaining  series  have  been  arranged  to 
commence  on  September  16  and  November  25.  Trade  reports 
secured  from  abroad  indicate  that  the  series  just  closed  in 
London  was  disappointing.  The  large  proportion  of  with- 
drawals owing  to  high  reserves  has  produced  a  feeling  of 
nervousness.  It  seems  to  be  the  concensus  of  opinion,  how- 
ever, that  the  recent  adverse  factors  will  gradually  disappear. 
It  is  stated,  for  example,  that  Japan  will  require  large  quanti- 
ties of  wool  next  season  and  that  the  quietness  of  the  United 
States  can  not  persist  much  longer.  Stocks  of  both  wool  and 
tops  are  known  to  be  below  normal  in  continental  centers,  so 
that  the  continental  position  also  gives  hope  of  improvement. . 
While  distributors  and  retailers  of  manufactured  worsteds  and 
woolens  are  seriously  asking  for  lower  prices,  the  trade  is  of 
the  opinion  that  relief  can  not  come  until  there  is  a  great  in- 
crease in  the  world's  production  of  wool. 


United  States  Export  Trade  in  Prunes 

More  than  38  per  cent  of  the  253,442,000  pounds  of  dried 
fruit  exported  from  the  L^nited  States  during  tlie  nine  months 
ending  March  31,  1924,  consisted  of  prunes.  Shipments  during 
that  period  totaled  98,517,000  pounds,  of  which  Germany  pur- 
chased more  than  31  per  cent,  or  31,698,000  pounds.  The 
United  Kingdom  furnished  the  next  most  important  market, 
having  taken  22,073,000  pounds,  followed  by  Canada  with 
12,218,000  pounds.  The  outstanding  feature  of  the  prune 
export  trade  during  this  period  was  the  return  of  the  German 
market.  During  the  first  nine  months  of  1922-23  Germany 
took  only  192,000  pounds  of  American  prunes.  The  stabiliza- 
tion of  the  currency,  by  the  introduction  of  the  rentenmark, 
however,  enabled  German  merchants  to  replenish  the  depleted 
supplies. 
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